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ICFL/LS/0204/2025-26 
 
November 04, 2025 
 
NaƟonal Stock Exchange of India Limited  BSE Limited 
Exchange Plaza,  
Plot no. C/1, G Block,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai- 400 051 
Scrip Code:  INDOSTAR 

Corporate RelaƟons Department  
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
BSE Scrip Code: 541336 

 
Sub: InƟmaƟon under RegulaƟon 30 of SecuriƟes and Exchange Board of India (LisƟng ObligaƟons 
and Disclosure Requirements) RegulaƟon, 2015 (“LisƟng RegulaƟons”)   
 
Dear Sir/Madam,  
 
Pursuant to RegulaƟon 30 read with Schedule III of the LisƟng RegulaƟons, as amended, we wish to 
inform you that Mr. Devaraj C, Chief Business Officer, has tendered his resignaƟon with effect from the 
close of business hours on November 3, 2025, to pursue other career opportuniƟes.  
 
We further inform that effecƟve November 4, 2025, Mr. Arvind Uppal, who is currently serving in the 
Company in the posiƟon of Head-CollecƟons has been appointed as the Chief Business Officer. The 
Company will appoint a new Head – CollecƟons in due course. 
 
The details under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) 
RegulaƟons, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 are enclosed as Annexure A along with resignaƟon leƩer. 
 
Kindly take the same on record and disseminate on your website 
 
Yours sincerely, 
 
For IndoStar Capital Finance Limited  
 
 
 
Shikha Jain 
Company Secretary & Compliance Officer  
(Membership No.: A59686) 
 
 
 
 
 
 

  



Annexure A 

Sr. 
No. 

ParƟculars Mr. Devaraj C Mr. Arvind Uppal 

1. Reason for change viz.
appointment, re-
appointment,
resignaƟon, removal,
death or otherwise;

Reason For change - ResignaƟon 
(Other Opportunity) 

Reason For change - Appointment 
Currently serving as Head-
CollecƟons, is now appointed as 
Chief Business Officer 

2. Date & term of
appointment/re-
appointment/cessaƟon

Date of cessaƟon – November 3, 
2025 

Date of appointment – November 
4, 2025 

3. Disclosure of
relaƟonships between
directors (in case of 
appointment of a 
director) 

NA NA 

4. Brief profile - A seasoned Senior Management 
Professional with over 22 years of 
extensive experience, his 
experƟse spans Strategy Planning, 
Sales & MarkeƟng, Business 
Development, Credit & Risk, and 
People Management. Mr. Uppal 
possesses significant experƟse in 
both secured and unsecured 
loans and is adept at establishing 
profit centres, idenƟfying key 
markets, and leading teams to 
implement innovaƟve strategies 
for growth and profitability. His 
background highlights a proven 
track record of improving 
processes and contribuƟng to 
organizaƟonal success. 
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Date: November 03, 2025 

Tb, 
Managll\g Oirect-or, 
lndoStar Cilpltal t:tn:ll\cc Limited 
Silver Utopl.\, 11,h·d Floot·, 
Unit No 301'1\, Opposite P & G t>lillO, 

Cardi"~l Gr,,dous Ro-'d, Chaknla, 
Andhen (f.), Mu"'bal - 4000991 h,dlA 

Subject,: Resignation as Chief Bus\n~ss Officer of the Company 

Respected Sir, 

With reference to the captioned subject, t hereby tender my resignation from the position of Ch,ef 
Business Officer of the Company to pursue a new growth opportunity. 

1 appreciate the opportunity provided to me at tndoStar Capital Finance limited to grow professionally 
& personalty and I'll ensure smooth transitioning during my notice period. 

Thanking you. 
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