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ICFL/LS/172/2025-26 
 
September 25, 2025 
 
BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort,  
Mumbai - 400 001 

 
Scrip Code: 541336 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Symbol: INDOSTAR 

 
Sub: 16th Annual General Meeting of the Members of IndoStar Capital Finance Limited  
  
Ref: Regulation 30 and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and Section 108 of Companies Act, 2013 read 
with Rules framed thereunder 

 
Dear Sir/ Madam, 
 
We wish to submit that in compliance with Circular No. 14/2020 dated 8 April 2020, Circular No.17/2020 
dated 13 April 2020, Circular No. 20/2020 dated 5 May 2020 and Circular No. 02/2022 dated May 05, 
2022, Circular No. 10/2022 dated December 28, 2022, Circular No. 09/2023 dated September 25, 2023 
and General Circular No. 09/2024 dated September 19, 2024 issued by Ministry of Corporate Affairs 
(collectively referred as “MCA Circulars”) and Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13 
May 2022, Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 and Circular No. 
SEBI/HO/CFD/PoD-2/P/CIR/2024/133 dated October 03, 2024, issued by the Securities and Exchange 
Board of India, the 16th Annual General Meeting of the Members of IndoStar Capital Finance Limited 
(“AGM”) was held on Thursday, September 25, 2025 at 2:00 p.m. (IST) through Video Conferencing / Other 
Audio Visual Means to transact the business as set out in the Notice dated August 28, 2025 convening the 
AGM (“AGM Notice”). 
 
In terms of the provisions of the Companies Act, 2013 and the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with the 
MCA Circulars, the Company had provided the Members with the facility to exercise their right to vote on 
the resolutions set out in the AGM Notice by remote e-voting and e-voting during the AGM. The remote 
e-voting commenced on Monday, September 22, 2025 at 9:00 a.m. (IST) and was closed on Wednesday, 
September 24, 2025 at 05:00 p.m. (IST). 
 
Ms. Alifya Sapatwala, of Mehta & Mehta, Practicing Company Secretaries was appointed as Scrutinizer 
for remote e-voting process and e-voting during the AGM. Ms. Alifya Sapatwala submitted her 
consolidated Scrutinizer’s Report on Thursday, September 25, 2025.   
 
Based on the consolidated Scrutinizer’s Report, it is hereby declared that all Resolutions as set out in the 
AGM Notice have been approved by the Members with the requisite majority. 
 
 
 



In terms of the provisions of Regulation 30 and Regulation 44 of the Listing Regulations and Section 108 
of Companies Act, 2013 read with Rules framed thereunder, please find enclosed the following: 

1. Voting Results at Annexure I;
2. Consolidated Scrutinizer’s Report at Annexure II.

The voting results along with the Scrutinizer’s Report are being hosted on the website of the Company at 
www.indostarcapital.com and on the website of Central Depository Services (India) Limited at 
www.evotingindia.com and shall also be made available at the Registered Office and Corporate Office of 
the Company.  

Request you to kindly take the above on record and disseminate the same on your website. 

The AGM commenced at 2.00 p.m. and concluded at 2.43 p.m. 

Thanking you, 

Yours faithfully, 
For IndoStar Capital Finance Limited 

Shikha Jain 
Company Secretary and Compliance Officer 
(Membership No. A59686) 

Encl: As above 



Category Mode of voting No. of shares held 
No. of votes 

polled  

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 117745 191 99.8380 0.1620

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 117745 191 99.8380 0.1620
Total Total 136708249 100154371 73.2614 100154180 191 99.9998 0.0002

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (1)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive, consider and adopt the Audited Standalone Financial Statements of the Company for
the financial year ended March 31,2025, along with the report(s) of the Board of Directors and 

the Auditors thereon.

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 117745 191 99.8380 0.1620

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 117745 191 99.8380 0.1620
Total Total 136708249 100154371 73.2614 100154180 191 99.9998 0.0002

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (2)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive, consider and adopt the Audited Consolidated Financial Statements of the Company 

for the financial year ended March 31,2025 and the report of the Auditors thereon.

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 117416 520 99.5591 0.4409

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 117416 520 99.5591 0.4409
Total Total 136708249 100154371 73.2614 100153851 520 99.9995 0.0005

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (3)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To appoint a director in place of Mr. Devdutt Marathe (DIN: 10294876), who retires by rotation 

and, being eligible, offers himself for re-appointment.

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 117719 217 99.8160 0.1840

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 117719 217 99.8160 0.1840
Total Total 136708249 100154371 73.2614 100154154 217 99.9998 0.0002

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (4)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Issue of non-convertible debentures under private placement

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 117728 208 99.8236 0.1764

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 117728 208 99.8236 0.1764
Total Total 136708249 100154371 73.2614 100154163 208 99.9998 0.0002

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (5)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Appointment and payment of remuneration to Secretarial Auditor

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 291214 3.9435 291214 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7384580 291214 3.9435 291214 0 100.0000 0.0000

E-Voting 117936 0.3987 114459 3477 97.0518 2.9482

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29578448 117936 0.3987 114459 3477 97.0518 2.9482
Total Total 136708249 100154371 73.2614 100150894 3477 99.9965 0.0035

* this fields are optional

No. of Votes

Public- Non 
Institutions

29578448

Resolution (6)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Appointment of Mr. Vishal Goenka (DIN: 10084887) as a Non-Executive NonIndependent Director 

of the Company.

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7384580

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes
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