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ICFL/LS/00134/2025-26 
 
August 13, 2025 
 
BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001. 
 
Scrip Code: 541336 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
 
Symbol: INDOSTAR 

 
Sub.: Outcome of Board Meeting and other disclosures under the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”)   

 
Dear Sir/ Madam, 
 
We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e., 
Wednesday, August 13, 2025, has, inter-alia, considered and approved the following matters: 
 
i Unaudited Standalone Financial Results of the Company for the quarter ended June 30, 2025, 

along with Limited Review Report thereon at Annexure I; 
ii Unaudited Consolidated Financial Results of the Company for the quarter ended June 30, 2025, 

along with Limited Review Report thereon at Annexure II;  
iii Disclosures pursuant to Regulation 52(4) of the Listing Regulations for the quarter ended June 

30, 2025 at Annexure III;  
iv Security Cover Certificate as at June 30, 2025, certified by M/s. M S K A & Associates, Chartered 

Accountants, Statutory Auditors of the Company pursuant to Regulation 54 of the Listing 
Regulations at Annexure IV; 

v A statement indicating the utilisation of the issue proceeds of non-convertible debentures 
pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations for the quarter ended June 
30, 2025 at Annexure V. 

vi A statement indicating the utilisation of the issue proceeds of convertible warrants pursuant to 
Regulation 32(1) of the Listing Regulations for the quarter ended March 31, 2025 at Annexure 
VI; 

vii Appointment of Mr. Binoy Parikh as the Chief Compliance Officer of the Company with effect 
from October 13, 2025 is enclosed herewith as Annexure VII. 

viii Approval of draft Notice of the Annual General Meeting to be held on September 25, 2025, 
which inter alia includes the proposal (s) for (i) raising of funds by way of issuance of eligible 
debt securities 
 

The copy of the Notice of Annual General Meeting would be submitted to the Stock Exchanges in 
due course at the time of dispatch of the Notice to the shareholders, pursuant to Reg. 34 of the 
Listing Regulations. 



 

Brief profile of Mr. Binoy Parikh along with disclosures in terms of Schedule III of Listing Regulations 
is enclosed herewith at Annexure VII.  

Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading and 
Internal Procedures, the trading window for dealing in the securities of the Company by designated 
persons will open on Monday, August 18, 2025. 
 
The Board Meeting commenced at 2:30 p.m. (IST) and concluded at 4:00 p.m. (IST). 
 
Request you to kindly take the above on record and disseminate the same on your website. 
 
Thanking you, 
 
Yours faithfully, 
 
For IndoStar Capital Finance Limited 
 
 
 
Shikha Jain 
Company Secretary & Compliance Officer 
(Membership No. A59686) 
 
Encl: a/a 
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Annexure -

A. Statement of utilization of issue proceeds:

Name of 
the 

Issuer
ISIN

Mode of 
Fund 

Raising

Type of 
instrument

Date of 
raising 
funds

Amount 
Raised

Funds 
utilized

Any 
deviation 
(Yes/ No)

If 8 is Yes, then 
specify the 

purpose of for 
which the funds 

were utilized

Remarks, 
if any

1 2 3 4 5 6 7 8 9 10

IndoStar 
Capital 
Finance 
Limited

INE896L07AI0

Private 
Placement

Non-
Convertible 
Debentures

27-02-2025 150.00 150.00 No NA Note 1

INE896L07AJ8 26-05-2025 250.00 177.00 No NA Note 2

INE896L07AL4 19-06-2025 225.00 NIL No NA
Note 3

INE896L07AK6 19-06-2025 175.00 NIL No NA

Notes 
1. The funds raised through the Issue, after meeting the expenditures of and related to the Issue were

temporarily invested in Mutual Fund and further used for onward lending to customers.
2. The funds raised through the Issue, after meeting the expenditures of and related to the Issue amounting

Rs.177 Cr as on 30th June 2025 were partially used for onward lending to customers. Balance pending utilization
of funds raised were temporarily invested in Mutual Fund.

3. The funds raised through the Issue, after meeting the expenditures of and related to the Issue were
temporarily invested in Mutual Fund and maintained a balance in current accounts.

B. Statement with respect to deviation / variation in use of proceeds of non-convertible debentures issued
during the quarter ended June 30, 2025 :

Particulars Remarks
Name of Listed Entity IndoStar Capital Finance limited
Mode of Fund Raising Private Placement

Type of Instrument Non-Convertible Debentures
Date of Raising Funds during quarter ended 
June 30, 2025

INE896L07AJ8 26-05-2025
INE896L07AK6 19-06-2025
INE896L07AL4 - 19-06-2025

Amount Raised during the quarter ended June 30, 
2025

Rs. 650 crore

Report filed for the quarter ended June 30, 2025
Is there a Deviation / Variation in use of funds NA



raised?
Whether any approval isrequired tovary the
objects of the issue stated in the prospectus / 
offer document?

Not Applicable 

If yes, details of approval so required?
Date of approval
Explanation for the Deviation / Variation
Comments of the Audit Committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation / variation, in the 
following table

Original 
Object

Modified
Object, if any

Original
Allocation

Modified
allocation, if 

any

Funds
Utilised

Amount of deviation / 
variation for the 

quarter according to 
applicable object(In 
INR Crores and in %)

Remarks if 
any

- - - - - - -

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised;
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Please take the above on record.















Annexure VII 

Reason for change viz. 
appointment resignation, 
removal, death or 
otherwise 

On approval and recommendation of the Nomination & 
Remuneration Committee and in compliance with the provisions of 
RBI Directions, the Board of Directors has approved appointment of 
Mr. Binoy Parikh as the Chief Compliance Officer of the Company 
with effect from October , 2025.

Date of appointment / 
cessation & term of 
appointment 

Appointment of Mr. Bi oy Parikh as the Chief Compliance Officer
of the Company with effect from October , 2025 for the period
of 5 years.  

Brief Profile of Mr. Binoy Parikh 

Mr. Binoy Parikh is a seasoned compliance and governance professional with over 15 years of 
experience across leading NBFCs and private equity firms. He is currently Principal  Compliance at 
KKR India Advisors and has previously held senior roles at Altico Capital, Tata Cleantech, and the IIFL 
Group. A qualified Company Secretary (ACS) with legal and securities law credentials (LLB, PGDSL), he 
brings deep expertise in RBI/SEBI regulatory compliance, corporate governance, M&A, fund-raising, 
and secretarial practices. His profile reflects a strong track record of cross-functional leadership and 
effective engagement with Board, Regulators and senior management. 
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