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ICFL/LS/072/2025-26 

May 26, 2025 

BSE Limited 

Listing Department, 1st Floor, 

P J Towers, Dalal Street, Fort, 

Mumbai - 400 001. 

Scrip Code: 541336 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051. 

Symbol: INDOSTAR 

Sub: Outcome of Postal Ballot and other disclosures 

Ref.: Regulations 30 and 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

In continuation to our letter reference no. ICFL/LS/0024/2025-26 dated April 24, 2025, regarding the Postal 
Ballot Notice (“Notice”) issued to the Members of Indostar Capital Finance Limited (the “Company”) 
seeking their approval on the following matters as set out in the Notice, by way of Ordinary/special 
resolution(s) to be passed through remote e-voting (“E-Voting”) only:  

Sr. No Description of the Special Business 

1. Appointment of Ms. Sujatha Mohan (DIN: 10743626) as a Non-Executive Independent Director 

for a term of five consecutive years with effect from April 21, 2025 

2. Appointment of Mr. Bobby Parikh (DIN: 00019437) as a Non-Executive Non-Independent 

Director with effect from March 5, 2025 

3. Amendment of IndoStar ESOP Plan 2012 

4. Amendment of IndoStar ESOP Plan 2016 

5. Amendment of IndoStar ESOP Plan 2016 - II 

6. Amendment of IndoStar ESOP Plan 2017 

7. Amendment of IndoStar ESOP Plan 2018 

The E-Voting period for Postal Ballot commenced on Friday, April 25, 2025 at 9:00 a.m. (IST) and ended on 
Saturday, May 24, 2025 at 5:00 p.m. (IST) and thereafter the Scrutinizer, Ms. Alifya Sapatwala (ICSI 
Membership No. 24091) of Mehta & Mehta, Practicing Company Secretaries, submitted the Scrutinizer 
Report on E-Voting. 

Based on the Scrutinizer’s Report, it is hereby declared that all the resolution(s) as set out in the Notice 
have been approved with requisite majority and is deemed to have been passed on May 24, 2025. 

In this regard, please find enclosed the following: 

i. Voting results in terms of Regulation 44(3) of the Listing Regulations at Annexure A;

ii. Scrutinizer's Report dated May 26, 2025 on E-Voting in terms of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014
at Annexure B;

mailto:contact@indostarcapital.com
http://www.indostarcapital.com/


Please note that the Company had made relevant disclosures with respect to resolution 1 under Regulation 

30 of the Listing Regulations vide its stock exchange intimation bearing reference number 

ICFL/LS/0018/2025-26 dated April 21, 2025. 

The voting results along with the Scrutinizer's Report are being hosted on the website of the Company at 
www.indostarcapital.com and on the website of Central Depository Services (India) Limited at 
www.evotingindia.com  and shall also be made available at the Registered Office and Corporate Office of 
the Company. 

Please take the above on record and acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 
For IndoStar Capital Finance Limited 

Shikha Jain 
Company Secretary and Compliance Officer 
Membership no. A59686 

Encl: a/a 

http://www.indostarcapital.com/
http://www.evotingindia.com/


Category Mode of voting No. of shares held 
No. of votes 

polled  

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 241715 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 241715 0 100.0000 0.0000

E-Voting 8967 0.0306 8779 188 97.9034 2.0966

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8779 188 97.9034 2.0966
Total Total 136102447 99995903 73.4711 99995715 188 99.9998 0.0002

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (1)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Appointment of Ms. Sujatha Mohan (DIN: 10743626) as a Non-Executive Independent Director 

for a term of five consecutive years with effect from April 21, 2025

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes

Annexure A



Category Mode of voting No. of shares held 
No. of votes 

polled  

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 226678 15037 93.7790 6.2210

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 226678 15037 93.7790 6.2210

E-Voting 8967 0.0306 8727 240 97.3235 2.6765

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8727 240 97.3235 2.6765
Total Total 136102447 99995903 73.4711 99980626 15277 99.9847 0.0153

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (2)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Appointment of Mr. Bobby Parikh (DIN: 00019437) as a Non-Executive Non-Independent Director 

with effect from March 5, 2025

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 0 241715 0.0000 100.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 0 241715 0.0000 100.0000

E-Voting 8967 0.0306 8645 322 96.4091 3.5909

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8645 322 96.4091 3.5909
Total Total 136102447 99995903 73.4711 99753866 242037 99.7580 0.2420

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (3)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Amendment of IndoStar ESOP Plan 2012

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 0 241715 0.0000 100.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 0 241715 0.0000 100.0000

E-Voting 8967 0.0306 8645 322 96.4091 3.5909

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8645 322 96.4091 3.5909
Total Total 136102447 99995903 73.4711 99753866 242037 99.7580 0.2420

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (4)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Amendment of IndoStar ESOP Plan 2016

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 0 241715 0.0000 100.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 0 241715 0.0000 100.0000

E-Voting 8967 0.0306 8645 322 96.4091 3.5909

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8645 322 96.4091 3.5909
Total Total 136102447 99995903 73.4711 99753866 242037 99.7580 0.2420

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (5)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Amendment of IndoStar ESOP Plan 2016 - II

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled  

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 0 241715 0.0000 100.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 0 241715 0.0000 100.0000

E-Voting 8967 0.0306 8645 322 96.4091 3.5909

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8645 322 96.4091 3.5909
Total Total 136102447 99995903 73.4711 99753866 242037 99.7580 0.2420

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (6)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Amendment of IndoStar ESOP Plan 2017

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 99745221 100.0000 99745221 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 99745221 99745221 100.0000 99745221 0 100.0000 0.0000

E-Voting 241715 3.4287 226678 15037 93.7790 6.2210

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 7049731 241715 3.4287 226678 15037 93.7790 6.2210

E-Voting 8967 0.0306 8645 322 96.4091 3.5909

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 29307495 8967 0.0306 8645 322 96.4091 3.5909
Total Total 136102447 99995903 73.4711 99980544 15359 99.9846 0.0154

* this fields are optional

No. of Votes

Public- Non 
Institutions

29307495

Resolution (7)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Amendment of IndoStar ESOP Plan 2018

Promoter and 
Promoter Group

99745221

Public- 
Institutions

7049731

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Home Validate

Add Notes



Annexure B
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