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  Shareholding Report of IndoStar Capital Finance Limited for the quarter ended March 31, 2025 in terms of Regulation 31 of the Securities and Exchange     
                                                                Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
  

    1.   Name of Listed Entity:                                         IndoStar Capital Finance Limited  
    2.   Scrip Code/Name of Scrip:         INDOSTAR- NSE 

                                                                           541336- BSE 
    3.   Class of Security:        Equity Shares 
    4.   Share Holding Pattern Filed under:                   31(1)(b) as on 31 March 2025 
    5.   Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information: - 
 

Sr.  
No. 

Particulars Yes/No 

1 Whether the Listed Entity has issued any partly paid-up shares? No 
2 Whether the Listed Entity has issued any Convertible Securities? No 
3 Whether the Listed Entity has issued any Warrants? Yes 
4 Whether the Listed Entity has any shares against which depository receipts are 

issued? 
No 

5 Whether the Listed Entity has any shares in locked-in? Yes 
6 Whether any shares held by promoters are pledge or otherwise encumbered? No 
7 Whether company has equity shares with differential voting rights? No 
8 Whether the listed entity has any significant beneficial owner? Yes 

  

 
             
 
 
 

     
 
 

 



          

 

 
 
 

Table I - Summary Statement holding of specified securities 
 

Cat
ego
ry 
(I) 

Category of 
shareholder 

(II) 

No
s. 
of 
sha
reh
old
ers 
(III) 

No. of 
fully paid 
up equity 

shares 
held 
(IV) 

No. 
of 
Partly 
paid-
up 
equity 
shares 

held 
(V) 

No. of 
shares 

underlying 
Depository 

Receipts 
(VI) 

Total 
nos. 

share
s 

held 
(VII) = 

(IV)+(V)+ 
(VI) 

Sharehold
ing as a % 
of total 
no. of 
shares 
(calculated 
as 

per SCRR, 
1957) 
(VIII) 

As a % of 
(A+B+C2) 

Number of Voting Rights held 
in each class of securities 

(IX) 

No. of 
Shares 
Underlyin
g 

Outstandi
ng 
convertib
le 
securitie
s 

(X) 

No. of 
Shares 

Underlying 
Outstanding 

Warrants 
(xi) 

No. of 
Shares 

Underlying 
Outstanding 
convertible 
securities 

and No. of  
Warrants 

(xi) (a) 

Shareholding
, as a % 
assuming full 
conversion 
of convertible 
securities (as a 
percentage of 
diluted share 
capital) 
(XI)= (VII)+(X) 
As a % of 
(A+B+C2) 

Number of 
Locked in 

shares 
(XII) 

Number 
of 

Shares 
pledged 

or 
otherwise 

encumbered 
(XIII) 

Number of 
equity 
shares 
held 

in 
dematerialized 

form 
(XIV) 

No of Voting 
Rights 

Tot
al 
as 
a 

% of 
(A+B
+ C) 

  No. 
(a) 

As a 
% of 
total 

Shares 
held(b) 

N
o. 
(a
) 

As a 
% of 
total 

Shares 
held(b) 

Class eg: 
X 

C
l
a
s
s 
e
g
:
Y 

Total   

A Promoter & 
Promoter Group 

2 
 

99745221 
 

0 0 99745221 
 

73.29 
 

99745221 
 
 

0 99745221 
 
 

73.29 0 13949323 13949323 70.65 12068966 12.10 0 0 99745221 

B Public 63330 36352226 
 

0 0 36352226 
 

26.71 
 

36352226 
 
 

0 36352226 
 
 

26.71 
 

0 10869565 10869565 29.35 0 0 NA NA 36346326 
 

C Non Promoter- Non 
Public 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

C1 Shares underlying 
DRs 

0 0 0 0 0 0 0 0 0 0 0 0 0  0 0 NA NA 0 

C2 Shares held by 
Employee Trusts 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

 Total 63332 136097447 
 

0 0 136097447 
 

100 
 

136097447 
 
 

0 136097447 
 
 

100.00 
 

0 24818888 24818888 100 
 

12068966 8.87 0 0 136091547 
 

 
 

 
 
 



          

 

Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 
Sr. 
No 

Category & 
Name 

of the 
Shareholders 

(I) 

   PAN 
(II) 

No. of 
shareholder 

(III) 

No. of 
fully 
paid-up 

equity 
shares  
held 

(IV) 

Partly 
paid-up 
equity 
shares 
held 
(V) 

No
s. 
of 
sh
are
s 

unde
rlying 
Depo
sitory 

Rec
eipt
s 

(VI) 

Total 
nos. 

shares 
held 
(VII = 

IV+V+VI) 

Shareholding 
as a % of 

total number 
of shares  
(calculate 
d as per 
SCRR, 
1957 

As a % 
of 

(A+B+C2
) 

(VIII) 

Number of Voting Rights held in 
each class of securities 

(IX) 

No. of 
Shares 

Underlying 
Outstanding 
convertible 
securities 

 (X) 

No. of 
Share

s 
Under
lying 
Outst
andin

g 
warra

nts 
(xi) 

No. of 
Shares 

Underlying 
Outstanding 
convertible 
securities 
and no. of 
warrants 

(xi) (a) 

Shareholdi
ng as a % 
assuming 

full 
Conversion 

of 
Convertible 
securities 

(as a 
percentage 
of diluted 

share 
capital) 

(XI) 
=(VII)+(X) 
as a % of 
A+B+C2 

Number of 
Locked in 

        shares 
(XII) 

Numb
er of 
Shares 
pledge
d or 
other
wise 
encum
bered 
(XIII) 

Number of 
equity 

shares held 
in 

dematerialized form 
(XIV) 

No of Voting Rights Total 
as a % 

of 
Total 

Voting 
rights 

  No. (a) As a 
% of 
total 

Shares 
held 
(b) 

No
.(a
) 

As a 
% of 
total 

  shares 
held  

(b) 

 

Class X Class 
 Y 

Total   

1 Indian                     
a Individuals/Hindu 

undivided Family 
 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

b Central 
Government/ 
State 
Government(s) 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

c Financial 
Institutions/ 
Banks 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

d Any Other 
(specify) 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

 Sub-Total (A)(1)  0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 
2 Foreign  0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 
a Individuals (Non-

Resident 
Individuals/ 
Foreign 
Individuals) 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

b Government  0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 
c Institutions  0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 
d Foreign Portfolio 

Investor 
 0 0 

 
0 0 0 

 
0 
 

0 
 

0 0 
 

0 
 

0 0 0 0 0 0 0 0 0 
 

 ECP III FVCI Pte. 
Ltd. 

AAECE0836B 0 0 
 

0 0 0 
 

0 
 

0 
 

0 0.00 
 

0 
 

0 0 0 0 
 

0 0 0 0 0 
 

e Any Other 
(specify) 

 2 99745221 
 

0 0 99745221 
 

73.29 
 

99745221 
 

0 99745221 
 

73.29 
 

0 13949323 13949323 70.65 
 

12068966 12.10 0 0 99745221 

 Bcp V Multiple 
Holdings Pte Ltd 
 

AAICB1835H 
 

1 
 

76482638 
 

0 0 76482638 
 

56.20 
 

76482638 
 

0 76482638 
 

56.20 
 

0 13949323 13949323 56.20 
 

12068966 15.78 
 

0 0 76482638 
 

 Indostar Capital   
 

AACCI5675C 
 

1 
 

23262583 
 

0 0 23262583 
 

17.09 
 

23262583 
 

0 23262583 
 

17.09 
 

0 0 0 14.46 
 

0 0 0 0 23262583 
 



          

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Everstone Capital 
Partners II LLC  
 

AACCE4918N 
 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Sub-Total (A)(2)  2 99745221 
 

0 0 99745221 
 

73.29 
 

99745221 
 

0 99745221 
 

73.29 
 

0 13949323 13949323 70.65 
 

12068966 12.10 0 0 99745221 

 Total 
Shareholding of 
Promoter and 
Promoter Group 
(A)= (A)(1)+(A)(2) 

 2 99745221 
 

0 0 99745221 
 

73.29 
 

99745221 
 

0 99745221 
 

73.29 
 

0 13949323 13949323 70.65 
 

12068966 12.10 0 0 99745221 



          

 

Table III - Statement showing shareholding pattern of the Public shareholder 
 

Sr
. 
N
o 

Category & 
Name of the 
Shareholders 

(I) 

PA
N 
(II
) 

Nos. of  
shareholder  

(III) 

No. of 
fully paid 
up equity 

shares 
held (IV) 

Partly 
paid-up 
equity 
shares 

held (V) 

Nos. of 
shares 

underlying 
Depository 
Receipts 

(VI) 

Total 
nos. 

share
s 

held 
VII = 

IV+V+
VI 

Shareholdi
ng % 

calculate d 
as per 

SCRR, 1957 
As a % of 
(A+B+C2) 

VIII 

Number of Voting Rights held in 
each class of securities 

(IX) 

No. of 
Shares 

Underlyin
g 

Outstandi
ng 

convertibl
e 

securities 
(X) 

No. of 
Shares 

Underlying 
Outstandin
g warrants 

(xi) 

No. of 
Shares 
Underl

ying 
Outsta
nding 

conver
tible 

securiti
es and 
no. of 

Total 
shareholdi
ng, as a % 
assuming 

full 
conversio

n of 
convertibl

e 
securities 

(as a 
percentag

e of 
diluted 
share 

capital) 
(XI) 

Number of 
Locked in 

shares (XII) 

Number of 
Shares 

pledged or 
otherwise 

encumbered 
(XIII) 

Number of 
equity 

shares held 
in 

dematerializ
ed form 

(XIV) 

No of Voting Rights Total 
as a 
% of 
Total 
Votin

g 
right

s 

  No. (a)    As a 
% of 
total
Shar
es 
held 
(b) 

No. 
(Not appl 

icable) 
(a) 

As a 
% of 
total 
shar
es 

held 
(Not 
appli
cabl

Class 
X 

Class 
Y 

Total   

1 Institutions 
(Domestic) 

                    

a Mutual Funds/  1 
 

15037 0 0 15037 0.01 
 

15037 0 15037 0.01 
 

0 0 0 0.01 
 

0 0 0 0 15037 

b Venture Capital 
Funds 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

c Alternate 
Investment Funds 

 5 1284584 0 0 1284584 0.94 1284584 0 1284584 0.94 0 0 0 0.80 0 0 0 0 1284584 

d Banks  0 0 0 0 0 0 0 0 0 0 0   0 0 0 0 0 0 
e Insurance 

Companies 
 1 1818778 0 0 1818778 1.34 

 
1818778 0 1818778 1.34 

 
0 0 0 1.13 

 
0 0 0 0 1818778 

 Icici Prudential Life 
Insurance Company 

Limited     

AAACI73
51P 

1 1818778 0 0 1818778 1.34 
 

1818778 0 1818778 1.34 
 

0 0 0 1.13 
 

0 0 0 0 1818778 

f Provident Funds/ 
Pension Funds 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

g Asset 
reconstruction 

companies 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

h Sovereign wealth 
funds 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

i NBFCs registered 
with RBI 

            0 0    NA NA  

j Other financial 
institutions 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

i Any Other (specify)  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 
 Sub-Total (B)(1)  7 3118399 0 0 3118399 2.29 

 
3118399 0 3118399 2.29 

 
0              0 0 1.94 

 
0 0 NA NA 3118399 

2 Institutions 
(Foreign) 

                    

a Foreign Direct 
Investment 
 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 



          

 

b Foreign venture 
capital investors 
 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

c Sovereign wealth 
funds 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

d Foreign portfolio 
investors category I 
 

 18 
 

370219 0 0 370219 0.27 
 

370219 0 370219 0.27 
 

0 0 0 0.23 
 

0 0 NA NA 370219 

e Foreign portfolio 
investors category II 

 3 
 

3276116 0 0 3276116 2.41 
 

3276116 0 3276116 2.41 
 

0 0 0 2.04 
 

0 0 NA NA 3276116 

 Cohesion Mk Best 
Ideas Sub-Trust      

AACTC7
026Q 

1 3259247 0 0 3259247 2.39 3259247 0 3259247 2.39 0 0 0 2.03 0 0 0 0 3259247 

f Overseas 
Depositories(holdin
g DRs) bal. figure 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

g Any Other (specify)  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 
 Sub-Total (B)(2)  21 

 
3646335 0 0 3646335 2.68 

 
3646335 0 3646335 2.68 0 0 0 2.27 

 
0 0 NA NA 3646335 

3 Central Govt / State 
Govt 

                    

a Central Govt / 
President of India 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

b State Govt / 
Governor 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

c Shareholding by 
Companies or 
Bodies Corporate 
where Central / 
State Government 
is a promoter 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

 Sub-Total (B)(3)  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 
4 Non-institutions             0 0       
a Associate / 

subsidiary 
companies 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

b Directors and their 
relatives (excluding 
Independent 
Directors and 
nominee Directors) 

 2 
 

1100 
 

0 0 1100 
 

0.00 
 

1100 
 

0 1100 
 

0.00 
 

0 0 0 0.00 0 0 NA NA 1100 
 

c Key Managerial 
Personnel 

 1 
 

1 
 

0 0 1 
 

0.00 
 

1 
 

0 1 
 

0.00 
 

0 0 0 0.00 0 0 NA NA 1 
 

d Relatives of 
promoters (other 
than 'immediate 
relatives' of 
promoters 
disclosed under 
'Promoter and 
Promoter Group' 
category) 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 



          

 

e Trusts where any 
person belonging to 
'Promoter and 
Promoter Group' 
category is 
'trustee','beneficiar
y', or 'author of the 
trust'' 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 

f Investor Education 
and Protection 
Fund (IEPF) 

 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

g i. Resident 
Individual holding 
nominal share 
capital up to Rs. 2 
lakhs. 

 59664 7800272 0 0 7800272 5.73 
 

7800272 0 7800272 5.73 0 0 0 4.85 
 

0 0 NA NA 7794372 

H ii. Resident 
individual holding 
nominal share 
capital in excess of 
Rs. 2 lakhs. 

 
 
 
 
 

88 10384091 0 0 10384091 7.63 
 

10384091 0 10384091 7.63 
 

0 0 0 6.45 0 0 NA NA 10384091 

 Madhuri 
Madhusudan Kela . 

ADGPK4
711M 

 3379834 0 0 3379834 2.48 3379834 0 3379834 2.48 0 0 0 2.10 0 0 0 0 3379834 

I Non Resident 
Indians (NRI) 

 443 1006007 0 0 1006007 0.74 
 

1006007 0 1006007 0.74 
 

0 0 0 0.63 
 

0 0 NA NA 1006007 

J Foreign nationals  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 
k Foreign Companies  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 0 
l Bodies Corporate  248 8895150 0 0 8895150 6.54 

 
8895150 0 8895150 6.54 

 
0 
 

10869565 10869565 12.28 
 

0 0 NA NA 8895150 

m Any other (specify)  2856 1500871 0 0 1500871 1.10 
 

1500871 0 1500871 1.10 
 

0 0 0 0.93 
 

0 0 NA NA 1500871 

 Trusts 
 

 3 752771 0 0 752771 0.55 
 

752771  752771 0.55 
 

0 0 0 0.47 
 

0 0 NA NA 752771 

 Hindu Undivided 
Family 

 2850 747930 0 0 747930 0.55 
 

747930 0 747930 0.55 
 

0 0 0 0.46 
 

0 0 NA NA 747930 

 Clearing members  3 
 

170 
 

0 0 170 
 

0.00 
 

170 
 

0 170 
 

0.00 
 

0 0 0 0.00 
 

0 0 NA NA 170 
 

 Sub-Total (B)(4)  63302 
 

29587492 
 

0 0 29587492 
 

21.74 
 

29587492 
 

0 29587492 
 

21.74 
 

0 10869565 10869565         25.14 
  

0 0 NA NA 29581592 
 

 Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)+(B)(3)
+B(4) 

 63330 
 

36352226 
 

0 0 36352226 
 

26.71 
 

36352226 
 

0 36352226 
 

26.71 
 

0 10869565 10869565 29.35 
 

0 0 NA NA 36346326 
 

                      

 
 

 

 

 



          

 

  Table IV - Statement showing shareholding pattern of the Non-Promoter- Non Public shareholder 

 
Sr. 
No 

Category & 
Name 

of the 
Shareholders 

(I) 

PAN 
(II) 

No. of 
sharehol

der 
(III) 

No. of 
fully 
paid 

up 
equity 
shares  
held 
(IV) 

Partly 
paid-up 
equity 
shares 

held 
(V) 

Nos. of 
shares 

underlying 
Depository 

Receipts 
(VI) 

Total no. 
shares 

held 
(VII = 

IV+V+VI) 

Shareh
olding 

% 
calcula

te 
d as 
per 

SCRR, 
1957 

As a % 
of 

(A+B+C
2) 
(VIII) 

Number of Voting Rights held in 
each class of securities 

(IX) 

No. of 
Shares 

Underlying 
Outstanding 
convertible 

securities 
(X) 

No. of 
Shares 

Underlyi
ng 

Outstan
ding 

warrants 
(xi) 

No. of 
Shares 

Underlyi
ng 

Outstan
ding 

converti
ble 

securitie
s and 
no. of 

warrant
s 

(xi) (a) 

Total 
shareholdi
ng, as a % 

assumin
g 

full 
conversio

n 
of 

convertibl
e 

securities 
( 

as a 
percentag

e 
of 

diluted 
share 

capital) 
(XI) 

Number of 
Locked in 

shares 
(XII) 

Number of 
Shares 

pledged or 
otherwise 

encumbered 
(XIII) 

Number 
of 

equity 
shares 
held 
in 

demateriali
zed 

form 
(XIV) 
(Not 

Applicabl
e) 

No of Voting Rights Total 
as a 
% of 
Total 
Votin

g 
rights 

  No. As a 
% of 
total 
Shar 
es 

held 

No. 
(Not 
appli 
cable) 

As a 
% of 
total 
share 
s held 
(Not 

applic 
able) 

Class X Clas
s 
Y 

Total   

1 Custodian/DR 
Holder 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

2 Employee Benefit 
Trust (under SEBI 
(Share based 
Employee Benefit) 
Regulations, 2014) 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

 Total Non-
Promoter- Non 
Public 
Shareholding (C)= 
(C)(1)+(C)(2) 

 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 

 Total (A+B+C2)  63332 136097447 0 0 136097447 100.00 
 

136097447 
 

 136097447 100.00 
 

0 24818888 24818888 100.00 
 

12068966 
 

8.87 0 0 136091547  

 Total (A+B+C)  63332 136097447 0 0 136097447 100.00 
 

136097447 
 

 136097447 100.00 
 

0 24818888 24818888 100.00 
 

12068966 
 

8.87 0 0 136091547  

 

 

 

 

 

 

 



          

 

Table V - Statement showing shareholding pattern of the Significant Beneficiary Owner (SBO) 

 
Sr.No Details of the SBO   

  
Details of the registered owner 
    

Details of holding/ exercise of right of the SBO in the reporting company, whether direct or 
indirect* 

Date of 
creation / 
acquisition 
of 
significant 
beneficial 
interest 

 Name Nationality 

 

Nationality 
(Applicable 
in case of 
Any other is 
selected) 

Name Nationality 

 

Nationality 
(Applicable 
in case of 
Any other 
is selected) 

Shares Voting rights Rights on 
distributable 
dividend or 
any other 
distribution 

Exercise of 
control 

Exercise of significant 
influence 

1. Liew Yee Foong Malaysia  BCP V 
Multiple 
Holdings 
Pte. Ltd. 

Singapore  0 0 0 Yes Yes  09-06-2021 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



          

 

Table VI - Statement showing foreign ownership limits 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
For IndoStar Capital Finance Limited 
  
  
 
 
Shikha Jain 
Company Secretary & Compliance Officer 

          (Membership No.: A59686)           
 

Particular 
Approved limits 
(%) 

Limits utilized (%) 

As on shareholding date 100.00 76.71 
 

As on the end of previous 1st quarter 100.00 76.77 
 

As on the end of previous 2nd quarter 100.00 76.60 
 

As on the end of previous 3rd quarter 100.00 74.72 
 

As on the end of previous 4th quarter 100.00 76.97 
 

Notes :- 
1) "Approved Limits (%)" means the limit approved by Board of Directors / 
shareholders of the Listed entity. In case the listed entity has no Board 
approved limit, provide details of sectoral / statutory cap prescribed by 
Government / Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership / investments as 
specified in Rule 2(s) of the Foreign Exchange Management (Non-debt 
Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 
1999. 
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