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I. H}T Yr OpV-\NpV AWy qehpcHWp 

_pcWr qckce |̂H (“RBI”) ²¾y q²¾c\§I Aq_Apgp£ Wy qeAp\H qYfp-q²¾cYyf q²¾cZpcW HrWy h²¾ O} 

gpcrAp£ J±c- |̂qH¦J qe§Wr H¦\²¾rAp£ (“NBFCs”) Yy q²¾cYyfH `¦Td YtApcp qWApc HrWy OpV AWy `²¾kvc 
HrWy OpV Yr d}m ht¦Yr h± AWy qBh²¾p£ ²¾¯¥ e§I-e§I qh§gyYpcp£ Yr OpVHpcr dBr, H¦\²¾r Yr e±^gpBrR 
(qOez qH hyS¾p£ \qc_pqfW HrWp qJAp h±) Wy \oHpqfW AWy \ogpqcW HrWp OpeyJp& 

qB¦T}gRpc H±\rRd ³pqB²¾|g qd`qRT (qBg W~ ^pAY “ICF” Op£ “H¦\²¾r’’ eO~ hepdp qY§Wp qJAp h±) 
qB§H \^qdH qd`qRT H¦\²¾r h± O} H¦\²¾rk A±HR, 1956 Yy \opeZp²¾p£ Yy AZr²¾ fp`d HrWr JBr h± AWy 
H¦\²¾rk A±HR, 2013 Yy AZr²¾ e±Z W¡c Wy `¡OvY h± AWy qB§H J±c- |̂qH¦J qe§Wr H¦\²¾r - qeMdr \cW h± 

O} RBI ²¾pd \¦OrqnW h±&  

ICF Hpc\}cyR EZpc, eph²¾ qe§W AWy N}Ry AWy Ycq`Ap²¾y EYa}Jp£ ²¾¥̄ EZpc YyV Yy Hpc}^pc qe§M d§qJAp 

h}qBAp h±& qBg W~ qBdpep, ICF AqOhy h}c Hpc}^pc ²¾¯¥ Opcr c§I gHYp h± qOg²¾¯¥ g`z-g`z Wy kcvcr 

`²¾OvcrAp£ \op\W Hc²¾ W~ ^pAY qHgy NBFC YtApcp HrWy OpV Yr qBOpkW qY§Wr Op gHYr h±& qBh 

q²¾c\§I Aq_Apg H}T (“H}T’’) H¦\²¾r YtApcp \yf HrWy JBy EW\pYp£ AWy gyepep£ YrAp£ gpcrAp£ 
foyVrAp£ Wy dpJv h}eyJp (ecW`p²¾ qe§M \yf HrWp Op£Yp h± Op£ O} _qe§I Yr qHgy q`Wr ²¾¯¥ \yf HrWp Op 
gHYp h±)&  

II. H}T Yy EYyf 

• JphHp£ ²¾pd ²¾qO§S¾V dBr K§R}-K§R `p\Y¦T q²¾cZpcW HcHy q²¾c\§I AWy \pcYcfr Aq_Apgp£ ²¾̄¥ 
eZpep YyVp; 

• JphH Yp _c}gp ^VpEVp;  

• JphH qB¦Rc³yg Yy g ¦̂Z qe§M q²¾ap`Hr d}mp£ Yr \pdVp ²¾¯¥ aHr²¾r ^VpEVp;  

• JphH YrAp£ qfHpqBWp£ Yy q²¾\Rpcy dBr qeZr ²¾¥̄ `k v̂W Hc²¾p&  

III. d}²¾ AWy Eh²¾p£ Yr \oqHqcAp dBr AckrAp£ 

(a) H¦\²¾r Yy A¦Yc Op£ WrOr qZcp£ ²¾pd gpcy g¦Mpcp£ dBr AqZHpcW _pfp A¦Jcykr h}eyJr& 

(b) EZpcHcWp ²¾¯¥ gpcy g¦Mpc A¦Jcykr Op£ gXp²¾H _pfp / EZpcHcWp YtApcp g`Pr OpV epdr 
_pfp qe§M h}Vy MphrYy h²¾&  

(c) ICFL g¦_per EZpcHcWp W~ qBh \tfRrHc²¾ deyJp qH Eg²¾y Eg YtApcp OpVr OpV epdr AWy 
Eg YtApcp g`Pr OpV epdr _pfp qe§M HrWy JBy gpcy g¦Mpcp£ ²¾¯¥ g`P qdAp h±& 

(d)  ICF Yy d}²¾ AcOr ³pc`p£ qe§M d}msYr OpVHpcr fp`d h}eyJr O} EZpcHcWp Yy qh§W ²¾̄¥ 

\o_pqeW HcYr h±, Wp£ O} h}c NBFCs YtApcp \yf HrWy q²¾a`p£ AWy fcWp£ ²¾pd qB§H AcX\vc²¾ 
Wtd²¾p HrWr Op gHy AWy EZpcHcWp YtApcp qB§H gvqMW ³±gdp qdAp Op gHy& d}²¾ AcOr 
³pc` d}²¾ AcOr ³pc` Yy ²¾pd O`ªp£ HrWy OpV dBr d}msYr YgWpeykp£ ²¾¯¥ YcgpeyJp&  

(e)  ICF g¦_per EZpcHcWp ²¾¯¥ d}²¾ AcOr Yr \op\Wr dBr qB§H cgrY \oYp²¾ HcyJp& Eh g`p£ gr`p 
qOg Yy A¦Yc hc Wcªp£ ²¾pd `tH¦`d d}²¾ Yr Ackr Yp q²¾\Rpcp HrWp OpeyJp, cgrY qe§M 
YcgpqBAp OpeyJp& H¦\²¾r d}²¾ YrAp£ AckrAp£ Yr qB§H EqMW g`z Yy A¦Yc \tfRr HcyJr AWy 
Oy epZv eycqeAp£/YgWpeykp£ Yr d}m ht¦Yr h±, Wp£ qBh EZpcHcWpep£ ²¾¯¥ Wtc¦W gvqMW HcyJr&  
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IV. d}²¾ t̀dp£HV AWy q²¾a`/fcWp£ 

(a) ICF EZpcHcWp ²¾¯¥ A¦Jcykr qe§M Op£ gXp²¾H _pfp qe§M/EZpcHcWp YtApcp g`Pr AWy \tfRr 

HrWr OpV epdr _pfp qe§M, `²¾kvcr \§Wc YtApcp d}²¾ AcOr Yr qeZr ²¾¯¥, [g_ W~ `h§We\vc²¾ 

q²¾a` AWy fcWp£] Op£ h}c WcrHy ²¾pd qdIWr cv\ qe§M qeAHW HcyJp& d}²¾ Yr `²¾kvcr Yy 

`p`dy qe§M, `²¾kvcr \§Wc [AWy g_ W~ `h§We\vc²¾ q²¾a` AWy fcWp£] qe§M gdp²¾p qeApO Yc 
AWy qBgYr Ackr Yr qeZr g`yW q²¾a`p£ AWy fcWp£ Yy ²¾pd-²¾pd `²¾kvc HrWy JBy d}²¾ Yr 
cH` fp`d h}eyJr&  

(b) EZpcHcWp YtApcp g¦MpqcW q²¾a`p£ AWy gcWp£ Yr gerqnWr ²¾¯¥ ICF YtApcp Ap\Vy qcHpcT Wy 
gtc§qIAW c§qIAp OpeyJp AWy qBg Yr qB§H ²¾Hd EZpcHcWp ²¾¥̄ \oYp²¾ HrWr OpeyJr&  

(c) ICF `²¾kvcr \§Wc AWy d}²¾ g`P¡Wy qe§M, }̀Ry A§Icp£ qe§M Yycr ²¾pd t̀m-_tJWp²¾ Hc²¾ dBr 

egvdy JBy [Otc`p²¾y Yy ftdHp£] Yp E§dyI HcyJp&  

(d) ICF d}²¾ Yr `²¾kvcr/e¦T Yy g`z Wy gpcy EZpcHcWpep£ ²¾¥̄ d}²¾ Yy qBHcpc²¾p ỳ qe§M YcgpBy JBy 
hcyH ²¾§Xr Yr ²¾Hd Yy ²¾pd-²¾pd d}²¾ g`P¡Wy Yr qB§H ²¾Hd h`yfp A¦Jcykr qe§M Op£ gXp²¾H 
_pfp qe§M/EZpcHcWp YtApcp g`Pr OpV epdr _pfp qe§M \oYp²¾ HcyJp&  

V. q²¾a`p£ AWy fcWp£ qe§M W^YrdrAp£ g ỳW d}²¾ Yr e¦T  

(a)  ICF EZpcHcWp ²¾¯¥ A¦Jcykr Op£ gXp²¾H _pfp / EZpcHcWp YtApcp g`Pr OpV epdr _pfp 
qe§M, e¦T A²¾tgvMr, qeApO Ycp£, gyep ftdHp£, \vce-_tJWp²¾ Yy ftdHp£ ApqY g ỳW q²¾a`p£ AWy 
fcWp£ qe§M qHgy er W^Yrdr Yp ²¾}qRg YyeyJp& qeApO Ycp£ AWy ftdHp£ qe§M W^YrdrAp£ 
g¦_per W¡c Wy \o_pqeW h}VJrAp£ AWy qBg g ¦̂Z qe§M qB§H UtHes fcW ²¾¯¥ d}²¾ Yy g`P¡Wy qe§M 
fp`d HrWp OpeyJp&  

(b) g`P¡Wy Yy WqhW _tJWp²¾ Op£ \oYcf²¾ ²¾¯¥ crHpd / Wyk Hc²¾ Yp ³±gdp d}²¾ Yy g`P¡Wy Yy A²¾tcv\ 
h}eyJp& 

(c)  H¦\²¾r YtApcp eph²¾p£ Yy qe§W \}fV Yy `p`qdAp£ qe§M, d}²¾ Yy g`P¡Wy qe§M qB§H Hp²¾¯¥²¾r W¡c Wy 
dpJv h}V a}J `tm-H^ky Yr Zpcp fp`d h}eyJr AWy qBg qe§M H^kp d±V W~ \qhdp£ ²¾}qRg Yr 
q`ApY, AqOhrAp£ gqXWrAp£ qO²¾ªp£ Yy WqhW ²¾}qRg Yr q`ApY ²¾¯¥ `p³ HrWp Op gHYp h±, 
qgqHGqcRr Yp H^kp d±V Yr \oqHqcAp, g¦\§Wr Yr qeHcr/q²¾dp`r W~ \qhdp£ d}²¾ Yr `tm-
AYpqBJr dBr EZpcHcWp ²¾¯¥ qY§Wy OpV epdy A¦qW` `¡Hy Yy g ¦̂Z qe§M qB§H \opeZp²¾, 
EZpcHcWp ²¾¥̄ `tm H^kp YyV Yr \oqHqcAp AWy g¦\§Wr Yr qeHcr/q²¾dp`r Yr \oqHqcAp Yy 
g ¦̂Z qe§M \opeZp²¾ er fp`d h}VJy& 

(d)  ICF gpcrAp£ qgqHGqcRrAp£ ²¾¯¥ gpcy ^HpBy Yr t̀m AYpqBJr Wy Op£ d}²¾ Yr ^HpqBAp cH` Yr 

\op\Wr Wy qHgy er OpqBk AqZHpc Op£ qHgy h}c YpAey dBr h§H Yy AZr²¾ Opcr HcyJp O} ICF 
Yy EZpcHcWp Yy qIdp³ h} gHYp h±& Oy g±R Ap³ Yy AqZHpc Yr ecW~ HrWr OpVr h±, Wp£ 
EZpcHcWp ²¾¯¥ ^pHr cqh¦Yy YpAqeAp£ ^pcy \vcy eycqeAp£ AWy Eh²¾p£ fcWp£ Yy ²¾pd qBg ^pcy 

²¾}qRg qY§Wp OpeyJp qO²¾ªp£ Yy WqhW ICF UtHez YpAey Yp q²¾\Rpcp/_tJWp²¾ h}V W§H 
qgqHGqcRrAp£ ²¾¯¥ ^cHcpc c§IV dBr h§HYpc h±& 
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VI. d}²¾ Yr `tm AYpqBJr/q²¾\Rpcy Wy M§d/AM§d g¦\§Wr Yy YgWpeykp£ ²¾¥̄ Opcr Hc²¾p,  

qO§Xy er dpJv h}ey 

(a) ICF gpcy `vd M§d/AM§d g¦\§Wr Yy YgWpeyk Opcr HcyJp AWy d}²¾ Yy IpWy Yr \vcr `tm-

AYpqBJr/q²¾\Rpcy W~ ^pAY 30 (Wrh) qY²¾p£ Yr q`ApY Yy A¦Yc qHgy er cqOgRcr ²¾pd 

\¦OrqnW ftdHp£ ²¾¯¥ hRp YyeyJp& 

(b) EZpcHcWp ²¾¯¥ EZpcHcWp Yr WcOrh Yy `tWp^H, `vd M§d/AM§d g¦\§Wr Yy YgWpeyk Op£ Wp£ 

ApFRdyR/gpIp W~ qO§Xy d}²¾ IpWy Yr gyep qY§Wr JBr gr Op£ ³yc ICF Yy qHgy h}c Y³Wc W~, 

qO§Xy YgWpeyk E\d^Z h²¾, W~ qBH§Wc Hc²¾ Yp qeHd\ qY§Wp OpeyJp&  

(c) `vd M§d/AM§d g¦\§Wr Yy YgWpeykp£ Yr ep\gr Yr g`p£-gr`p AWy gXp²¾ Yp E§dyI ICF YtApcp 

EZpcHcWp ²¾¯¥ Opcr `²¾kvcr \§Wc qe§M HrWp OpeyJp, qO§Xy er dpJv h}ey& 

(d) ByHd EZpcHcWp Op£ g¦atHW EZpcHcWpep£ Yr `¡W Yr AM²¾MyWr KR²¾p qe§M, ICF YtApcp 

e§Icy W¡c Wy q²¾cZpcW qeZr Op£ \oqHqcAp Yy `tWp^H, ICF v̀d M§d/AM§d g¦\§Wr Yy YgWpeyk 

EZpcHcWp(ep£) Yy Hp²¾¯¥²¾r epcgp£ ²¾¯¥ ep\g HcyJp& ICF EHW \oqHqcAp ²¾¯¥ JphH Yr OpVHpcr 

dBr h}c g`p²¾ \pqdgrAp£ AWy \oqHqcApep£ Yy ²¾pd Ap\Vr e±^gpBrR Wy \oYcqfW HcyJp 

(e) `vd M§d/AM§d g¦\§Wr Yy YgWpeykp£ ²¾¯¥ Opcr Hc²¾ qe§M Yycr h}V Op£ d}²¾ Yr \vcr `tm-
AYpqBJr/q²¾\Rpcp Hc²¾ W~ ^pAY 30 (Wrh) qY²¾p£ W~ ^pAY g ¦̂ZW cqOgRcr qe§M ftdH 
g¦WtfRr ³pc` YpqBc Hc²¾ qe§M Ag³d cqhV Op£ `vd M§d/AM§d g¦\§Wr Yy YgWpeyk, Op£ Wy 

Ap£qfH W¡c Wy Op£ \vcy hr, Jt¦̀ /²¾fR h} OpV Yy `p`dy qe§M, ICF q²¾c\§I Aq_Apgp£ Wy RBI 
YtApcp Opcr qYfp-q²¾cYyfp£ qe§M q²¾cZpcW \oqHqcAp Yr \pdVp HcyJp& 

VII. ^cp^c `pqgH qHfWp£ (EMI) AZpcW d}²¾ Wy ³d}qR¦J qeApO Yc ²¾¥̄ crg±R Hc}, qO§Xy er  

dpJv h}ey  

(a) EMI AZpcW ³d}qR¦J Yc q²¾§Or d}²¾p£ Op£ e§I-e§I q`ApYp£ Yy ^cp^c qHfW AZpcW d}²¾p£ Yr 

`²¾kvcr Yy g`z Wy, ICF d}²¾ Wy |̂M`pcH qeApO Yc qe§M qHgy er W^Yrdr Yy g¦_per \o_pe 

^pcy g\fR W¡c Wy EZpcHcWpep£ ²¾¯¥ g¦Mpc HcyJp, qOg ²¾pd EMI AWy/Op£ q`ApY Op£ Y}hp£ 

qe§M ^YdpA h}eyJp& E\c}HW Yy Hpc²¾ EMI AWy/Op£ q`ApY qe§M H}Br er ^pAY Yy epZy ^pcy 

EZpcHcWpep£ ²¾¯¥ Wtc¦W EqMW M±²¾dp£ cphs _pe n`epc \¦OrqnW }̀^pBrd ²¾¦^c, Br`yd \Wy AWy 

TpH \Wy Wy g¦Yyf, Br`yd AWy \§Wc _yO Hy gvqMW HrWp OpeyJp& 

(b) qeApO Ycp£ ²¾¯¥ crg±R Hc²¾ Yy g z̀ Wy, ICF EZpcHcWpep£ ²¾¯¥ \pqdgr Yy `tWp^H qB§H q²¾fqMW 

Yc Wy ^YdV Yp qeHd\ \oYp²¾ HcyJp, qOez qH qBg Yy g ¦̂Z qe§M q²¾cYyfH `¦Td YtApcp 

`²¾kvc HrWp Op gHYp h±&  

(c) EZpcHcWpep£ ²¾¯¥ (i) EMI qe§M epZy Op£ q`ApY eZpEV Op£ Y}ep£ qeHd\p£ Yy gt`yd dBr; AWy  

(ii) d}²¾ Yr q`ApY Yy Y¡cp²¾ qHgy er g z̀ Wy, Op£ Wp£ Ap£qfH W¡c Wy Op£ \vcp \vce-_tJWp²¾ 

Hc²¾ Yr M}V Hc²¾ Yp qeHd\ er qY§Wp OpeyJp& q²¾cZpcW g`z W~ \qhdp£ ¦̂Y Hc²¾ Yy 
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ftdHp£/\vce-_tJWp²¾ Yy Otc`p²¾y Yr egvdr qBg g ¦̂Z qe§M RBI YrAp£ `¡OvYp qhYpqBWp£ Yy 

AZr²¾ h}eyJr& 

(d) d}²¾ ²¾̄¥ ³d}qR¦J W~ q²¾fqMW Yc Wy ^YdV dBr dpJv h}V epdy gpcy ftdHp£ AWy E\c}HW 

qeHd\p£ Yr ecW~ ²¾pd g ¦̂ZW H}Br h}c gyep ftdHp£/\ofpgHr dpJWp£ ²¾¥̄ `²¾kvcr \§Wc qe§M 

\pcYcfr W¡c Wy AWy ²¾pd hr g z̀-g z̀ Wy ICF YtApcp AqOhy ftdHp£/dpJWp£ Yy g¦f}Z²¾ Yy g z̀ 

Wy er \oJR HrWp OpeyJp& 

(e) ³d}qR¦J Yc d}²¾ Yy `p`dy qe§M q`ApY ²¾¯¥ eZpEV Yp ²¾WrOp ²¾HpcpW`H qcV-`tHWr qe§M 

²¾hs h}eyJp& 

(f) ICF hc qW`phr Yy A¦W Wy qB§H gRyR`|R ²¾¯¥ EZpcHcWpep£ ²¾pd gp£Pp HcyJp/E²¾ªp£ dBr \ht¦Ma}J 

^VpeyJp, O} qH, [`td AWy htV W§H egvqdAp qJAp qeApO, EMI Yr cH`, ^pHr ^MrAp£ 

EMI Yr g¦qIAp AWy qeApO Yr gdp²¾p Yc/d}²¾ Yr \vcr q`ApY dBr gdp²¾p \oWrfW Yc] Yp 
qegqWoW qeecV YyeyJp& gRyR`|Rp£ AqOhrAp£ gZpc²¾ h}VrAp£ MphrYrAp£ h²¾ qH E²¾ªp£ ²¾̄¥ 
EZpcHcWp YtApcp Agp²¾r ²¾pd g`qPAp Opey&  

VIII. d}²¾ IpqWAp£ qe§M Y¦T ftdH    

(a) EZpcHcWp YtApcp d}²¾ Yy qBHcpc²¾p`y Yy _¡qWH q²¾a`p£ AWy fcWp£ Yr \pdVp ²¾p Hc²¾ dBr 
dJpqBAp qJAp Otc`p²¾p 'Y¦T ftdHp£' eO~ egvqdAp OpeyJp AWy qeApO Yy cv\ qe§M ²¾hs 
dJpqBAp OpeyJp, O} qH ATep£gp£ Wy dJpBy JBy qeApO Yr Yc qe§M O}qmAp Op£Yp h±& 
EZpcHcWpep£ ²¾¯¥ dJpBy JBy Y¦T ftdHp£ ²¾¯¥ \v¦OrqnW ²¾hs HrWp OpeyJp _pe AqOhy Y¦T ftdHp£ Wy 
H}Br h}c qeApO ²¾hs qJqVAp OpeyJp& 

ICF H}d q²¾cYyfH `¦Td YtApcp `²¾OvcftYp qeApO Yc \pqdgr E\d^Z h±& ICF YtApcp Y¦T 

ftdH dJpEV Yy g ¦̂Z qe§M HqXW \pqdgr YtApcp ICF Yp `pcJ-Ycf²¾ HrWp OpeyJp&  

IX. Ap`  

(a)  ICF d}²¾ g`P¡Wy Yy q²¾a`p£ AWy fcWp£ qe§M \oYp²¾ HrWy EYyfp£ ²¾¯¥ N§T Hy, EZpcHcWp Yy 
`p`qdAp£ qe§M YIdA¦Ypkr W~ \chyk HcyJp, OY~ W§H ²¾es OpVHpcr, O} qH EZpcHcWp 
YtApcp \qhdp£ \oJR ²¾hs HrWr JBr gr, EgYy qZAp²¾ qe§M ²¾hs ApE¤Yr h±&  

(b)  EZpcHcWp Yy d}²¾ IpWy ²¾¯¥ Rop£g³c Hc²¾ dBr EZpcHcWp W~ ŷ²¾Wr \op\W h}V Yy `p`dy qe§M, 

gqh`Wr Op£ h}c hdpWp£ qe§M _pe ICF Yp qBWcpk, Oy H}Br h}ey, ²¾¯¥ ŷ²¾Wr Yr \op\Wr Yr q`Wr 
W~ 21 (qB§Hr) qY²¾p£ Yy A¦Yc Y§g qY§Wp OpVp MphrYp h±& AqOhr Rop£g³c EZpcHcWp ²¾pd HrWy 
JBy \pcYcfr qBHcpc²¾p`y YrAp£ fcWp£ Yy `tWp^H AWy Hp²¾¯¥²¾p£, q²¾a`p£, q²¾ap`Hp£ AWy qYfp-
q²¾cYyfp£ Yy A²¾tcv\ h}eyJr qOez qH g`z-g`z Wy dpJv HrWy Op gHYy h²¾& (cqO 45.7.2 eyI}) 

(c)   d}²¾p£ Yr egvdr Yy `p`dy qe§M, ICF qgc³ Eh²¾p£ E\pAp£ Yp ghpcp deyJp O} Hp²¾¯¥²¾r AWy 
OpqBk W¡c Wy qBg dBr E\d^Z h²¾ AWy ŷd}mr \cyfp²¾r Yp ghpcp ²¾hs deyJp _pe 
EZpcHcWpep£ ²¾¯¥ JdW g`z Wy dJpWpc \cyfp²¾ Hc²¾p, d}²¾p£ Yr egvdr dBr `pc-Ht§R Yr ecW~ 
ApqY&  

(d) ICF Yy gRp³ ²¾¯¥ JphHp£ ²¾pd UtHez U¦J ²¾pd ²¾qO§S¾V dBr UtHes qgIdpBr qY§Wr OpeyJr& 
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(e)  ICF qHgy er ³d}qR¦J Yc q`ApY Yy d}²¾ Wy q²¾cZpcW g`z W~ \qhdp£ g`p\Wr Yy ftdHp£ / 
\vce-_tJWp²¾ hcOpq²¾Ap£ ²¾¯¥ ²¾hs dJpeyJp O} qeAHWrJW EZpcHcWpep£ ²¾¯¥, gqh-qk¦ ỳepc(cp£) 
Yy ²¾pd Op£ q^²¾p£, Hpc}^pc W~ qBdpep h}c EYyfp£ dBr `²¾kvc HrWp qJAp h±& 

X. ^htW qkApYp qeApO egvdy OpV Yp q²¾a` 

(a) ICF ²¾y d}²¾p£ AWy ATep£gp£ dBr egvdy OpV epdy qeApO Yr Yc ²¾¯¥ q²¾cZpcW Hc²¾ dBr \±qgAp£ 
Yr dpJW, `pcqO²¾ AWy O}I` \or`rA` ecJy g ¦̂ZW HpcHp£ ²¾¯¥ qZAp²¾ qe§M c§IYy h}By qB§H 
qeApO Yc `pTd ²¾¯¥ A\VpqBAp h±& qeApO Yr Yc AWy e§I-e§I foyVrAp£ Yy EZpcHcWpep£ W~ 
e§I-e§I qeApO Ycp£ ²¾¯¥ egvdV dBr O}I` AWy WcH Yy YcqOAp£ dBr qYofRrH}V Yp Itdpgp 
EZpcHcWp Op£ JphH ²¾¯¥ Ackr ³pc` qe§M HrWp OpVp MphrYp h± AWy `²¾kvcr \§Wc qe§M 
g\fR W¡c Wy Y§qgAp OpVp MphrYp h±&  

(b) qeApO YrAp£ Ycp£ AWy O}I`p£ Yy YcOy dBr qYofRrH}V ²¾¯¥ ICF Yr e±^gpBrR Wy AWy/Op£ g ¦̂ZW 
AI^pcp£ qe§M er \oHpqfW HrWp OpeyJp& OY~ er qeApO Ycp£ qe§M H}Br W^Yrdr ht¦Yr h± Wp£ 
e±^gpBrR Wy \oHpqfW Op£ h}c hdpWp£ qe§M \oHpqfW OpVHpcr ²¾¯¥ A\TyR HrWp OpeyJp& 

(c) qeApO Yr Yc gdp²¾pqnW Yc h}eyJr Wp£ qH EZpcHcWp ²¾¯¥ ghr Ycp£ ^pcy \Wp h}ey O} IpWy 
qe§M dJpBrAp£ OpVJrAp£& 

XI. gcrcH/²¾kc qe§M A\phO d}Hp£ dBr d}²¾ YrAp£ ghvdWp£ 

ICF A\phOWp Yy AZpcp£ Wy gcrcH/²¾kc qe§M A\phO q^²¾±Hpcp£ ²¾¯¥ d}²¾ YrAp£ ghvdWp£ g`yW EW\pYp£ 

AWy ghvdWp£ ²¾¯¥ eZpEV qe§M qeWHcp ²¾hs HcyJp& ICF YrAp£ gpcrAp£ fpIpep£ AqOhy qeAHWrAp£ ²¾¯¥ 

e§I-e§I e\pcH ghvdWp£ Yp dp_ d±V dBr hc g¦_e ghpqBWp \oYp²¾ HcVJrAp£& ICF Ap\Vy 
Hc`MpcrAp£ dBr gpcy \§Zcp£ Wy Apa}qOW gpcy qgIdpBr \o}Jcp`p£ qe§M, Hp²¾¯¥²¾ AWy A¦Wc-cpfRcr 
g¦`yd²¾p£ YtApcp E²¾ªp£ dBr Jc¦RrftYp A\phO qeAHWrAp£ Yy AqZHpcp£ epdp qB§H UtHep£ `}qTFd fp`d 

HcyJp& qBg W~ qBdpep, ICF A\phO qeAHWrAp£ YrAp£ qfHpqBWp£ Yy q²¾\Rpcy ²¾¯¥ aHr²¾r ^VpeyJp, O} 

Eh²¾p£ YtApcp \qhdp£ hr gXpq\W HrWr JBr qfHpqBW q²¾epcV qeZr Yy AZr²¾ h±, qOez qH \±cy (X) qe§M 
Y§qgAp qJAp h±& 

XII. q²¾cYyfH ¦̀Td Yr qk¦ ỳepcr - qfHpqBW q²¾epcV qeZr 

qB§H UtHes qfHpqBW q²¾epcV \oVpdr ²¾¯¥ dpJv Hc²¾ Yy qh§gy eO~, q²¾cYyfH ¦̀Td ²¾y qB§H qfHpqBW 

q²¾epcV gq`Wr (“GRC”) Yp JS¾²¾ HrWp h±& GRC ²¾¯¥ (i) EZpcHcWpep£ AWy JphHp£ YrAp£ qfHpqBWp£ Yy 

q²¾\Rpcy dBr HpcO Hc²¾; (ii) qBh aHr²¾r ^VpEV dBr qH \oqHqcAp YrAp£ H`rAp£, Oy H}Br h²¾, ²¾̄¥ 

g¦ }̂qZW HrWp Op£Yp h±, g z̀-g z̀ Wy JphH qfHpqBW q²¾epcV qeZr Yr g`rqIAp Hc²¾; AWy (iii) g`z-
g`z Wy E²¾ªp£ Yy Hpc²¾p£ Yy ²¾pd-²¾pd, \op\W h}BrAp£, h§d HrWrAp£ AWy d¥q^W qfHpqBWp£ Yy q^Ap²¾ Yr 

g`rqIAp Hc²¾ Yr qk¦`yepcr g¢\r JBr h±& qfHpqBW q²¾epcV gq`Wr qBh aHr²¾r ^VpeyJr qH ICF Yy 
HpcOHcWpep£ Yy ³±gqdAp£ W~ \±Yp h}V epdy gpcy qeepYp£ ²¾¯¥ gtqVAp AWy K§R}-K§R AJdy E§M \§Zc Wy 
q²¾\RpqBAp Op£Yp h±&   

ICF Ap\Vr e±^gpBrR Wy AWy Ap\VrAp£ fpIpep£ Op£ gXp²¾p£ Wy qO§Xy e\pc Yp d±V-YyV HrWp Op£Yp h±, 

qfHpqBW q²¾epcV A³gc Yp ²¾p` AWy g¦\cH eycey, H¦\²¾r Yy ²¾}Td A³gcp£ AWy RBI YtApcp Opcr 
HrWr JBr ByHrqnW d}H\pd gHr`, 2021 Yy WqhW d}H\pd Yy eycey \oYcqfW HcyJp, qO²¾ªp£ W§H H¦\²¾r 
Yy qIdp³ qfHpqBWp£ Yy q²¾\Rpcy dBr \ht¦qMAp Op gHYp h±&  
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ICF Ap\VrAp£ fpIpep£ Op£ gXp²¾p£ Wy er RBI Yy J±c- |̂qH¦J q²¾Jcp²¾r qe_pJ Yy IyWcr Y³Wc Yy g¦\cH 

eycey \oYcqfW HcyJp qO§Xy Hpc}^pc Yp d±V-YyV HrWp Op£Yp h±, qOg Yy AqZHpc-IyWc Yy WqhW ICF 

Yp \¦OrqnW Y³Wc ApE¤Yp h±, qOg ²¾pd g¦\cH HrWp Op gHYp h± Oy qfHpqBW / qeepY Yp ICF 
YtApcp qB§H `hr²¾y Yr q`ApY Yy A¦Yc q²¾\Rpcp ²¾hs HrWp Op£Yp h±& 

Oy H}Br JphH ICF YtApcp \oYp²¾ HrWy JBy g`pZp²¾ W~ g¦WtfR ²¾hs ht¦Yp h±, Wp£ JphH H¦\²¾r Yr 
e±^gpBrR Wy E\d^Z H¦\²¾r Yr qfHpqBW q²¾epcV qeZr qe§M qY§Wy JBy eycqeAp£ Yy `tWp^H qfHpqBW 
q²¾epcV A³gc AWy H¦\²¾r Yy t̀§I ²¾}Td A³gc ²¾¯¥ qfHpqBW A§Jy _yO gHYp h±& 
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XIII. g z̀-g z̀ Wy g`rqIAp     

 

ICF Yp q²¾cYyfH ¦̀Td g`z-g`z Wy (gpd qe§M K§R}-K§R qB§H epc) q²¾c\§I Aq_Apg H}T Yr 
\pdVp AWy qfHpqBW q²¾epcV gq`Wr Yy H¦̀ HpO Yr g`rqIAp HcyJp& AqOhrAp£ g`rqIApep£ 
Yr qB§H ByHrqnW qc\}cR q²¾aq`W A¦Wcpdp£ Wy `¦Td H}d O`ªp£ HrWr OpeyJr, qOez qH qBg 
YtApcp q²¾cZpcW HrWp qJAp h} gHYp h±&  

²¾}R: "q²¾c\§I Aq_Apg H}T' Wy qYfp-q²¾cYyfp£ Yr \pdVp HcYy h}By, ICF H¦\²¾r Yr e±^gpBrR Wy 
q²¾c\§I Aq_Apg H}T ²¾¯¥ \oHpqfW AWy \ogpqcW HcyJp AWy qBh gpTrAp£ gpcrAp£ fpIpep£ Wy er 
E\d^Z HcpqBAp OpeyJp& 

 

 

 


