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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

RROTETAR

[INR in Lakhs)

Sr. Quarter Endead Year Ended
Mo, particulars :!12?;;:?\ Eizﬂ:;nh 31;:;\ch 31;:;;:h
Unaudited Unaudited Audited Audited
T | Bevenue from operations (ncleding other incorme) 28,922 34,0096 1,17 265 1,717,429
2 | Profitiloss) before Lax 7,730 (91,972} 2% BE3 (B9 636)
3 | Prefitiloas) afler bax 508 {75,366) 22515 (73 851)
4 | Tota! comprahensive Incoms {Comprsing profit{loss) after tax 7.5E0 (75,323} 22801 {73,508)
foor the pericd and olher comprehensive income after (ax)
5 | Paidup equily share capilal (Face value of INR 100- each) 13,608 135,608 13,608 15,608
B | Reserves (excuding Revaluation Reserse) as shown inthe - - 2,87 551 2,778,300
Audited Balance Sheatl
7 | Earnings pershare (* not annualised)
Basic (INR] "5.58 "{56.38) 16.55 (59.51)
Diluted (MR "5 56 "(55,.38) 16.55 (59,51}

a. The above is an extract of detailed format of audited consofidated financial resuits for the quader and year ended 31 March 2023,
preparsd pursuant o Regulation 33 of the SEBI [Lisliing ObSgations and Disclosura Reguirements) Regulations, 2015 read wilh SEBI
gircular dated § July 2016, The full fermal of the audiled standalona financial results and audited consolidaled Francial resulis are
avadable on the website of the Company al www.indoslarcapilal com and on the websites of the BSE Lid, al www bseindia,com and the
Mational Siock Exchange of India Lid, ab wwe ngeindia com,

The kay information of the audited standalone financial resulis of the Company &re given below:

(INR in Lakhs)

sr. Quarter Ended Year Ended

Mo, 31 March 31 March 31 March 31 March

Particulars 2023 2022 2023 2022
Unauvdited | Unaudited Audited Audited

1 Fevenue ram aperabions (mcleding ather incorme) 23,984 28, 186 97, 325 1,085,355
2 | Profit! {loss) baforae tax T.308 {53,825) 18,727 (94,085)
3 | Prafit! {osa) after tax 7308 {76,725} 18,727 {FE,914)
4 | Tolal comprefbensive Income 7,299 (76,687 18,604 (76,872)

b. Asindicatad imthe pricr raporting pericds, the Company engaged a leading professional services firm to assist it inundadaking a review
of its loan portfelio. The fnal Fadings of this review ware submitted 1o the Audit Commities on Auguest 5, 2022, The Company made
incremental ECL provisions based, among others, on the findings of this raviaw in its financial results for the quarter and financal year
endod March 31, 2022 (also rafer nole 9o the financial rasulls).

The Company subsaguently angaged a leading law firm, o cary oul a review for underaking rool cause analysis of devialions (o
policies and gaps . the inlermal financial controls and systems (including of confrol gapfconiral override and individwals invobeaed)
fecusing on the Company's commaercial vehicles and SME businesses "Conducl Review™). Tha final findings of this review were
submitied Lo the Awdil Commities

The Company, under the guidance and superision of the Audil Commitles, has compleled its review of the findings thereon, and has
laken necessary remadial and accountability measures. Among others, the Company has initiated measures (o strengthen confrols
and improve the process and control emvironment of the Company including by way of ssnior manageral level changes and
appanlmaents, improving enlity level contrals, pefcy relaled changes, process improvements and iechnofogical enhancemants. The
Company has also concluded that with respect lo the findings in the Conduct Review Reporl, there is no further reparting requiremant
undas the Companies Act, 2013

&, During the quarer ended 3150 March 2023, cedain employess to whom slock oplions issued in accordance with ESOP plans
disassocialed from the Company, Accondingly, unvested and vesbed bul nod eosrcsed oplions granted o these employess werne
cancelied. Employes oost includes ellect of reversal of such cosl ol ursested oplions aggregaling 1o Rs. 5,064,650 lakh for the quarter
endad 31 March 2023 and Rs 4, £21,94 [akh lor the year ended 31 March 2023,

d. In the Francial results for Be quarer and year ended 31 March 2022, the Company had made moremental prosision lor expected credd
lngs (ECL) allowansas on accoun! of certain deficiencias in the Company's inlemal conlrals thal were dentifed durng this periad,
Caonsdering that these control deficlencles have since been remediated during the current year and the indngs of the Conduct Review
have been adequately evaluated (refer note 7), no incremental provisionng ls considered necessany durng the guarter and year ended
31 March 2023
Alrough the possability that the contral deficlencies that were identifled could potentially have had an impact an the financial stalements
for periads endag poaor to 1 Aprll, 2021, the Company had concluded that it was impracticable to deferming the prior perdod - specific
effects, ifany, in respact of the charge to the Statement of Profit and Less on account of the folowng
1 imparment allowanoe on loan assets and investmeant in secusity recalpts
(i loanassats writien off, and
{l}  changes in fairvalee of financial guarantes contracts
wihen itfinalsed it francial results for the guarter and year ended 31 March 2022 because significant judgements had been appled in
determining the stagemg of the loan assets and the related impairment alowance for events and condidions which existed as on 31 March
2022 The Cormparny ballevas it is not pracbeable 1o apply the sama judgemeant without hinds.ght for the pror period|s)

Conaagquent to the above, in respect of such account balances, related mcome and the related disclosures, the figures for the guarter
and year endad 37 March 2023 may not be sificty comparable with the figures for the guarier and year ended 31 March 2022

&. The figures for the last quarter of the current year and of the previous year are the batancing figures between audited figures in respact of
Ihe full fingneial year and the published year-to-date unaudited figures upto thied guarter of the respective financial years

f. Figures for the previous parods | year have been regrouped, and | or reclassifed wherever considerad necessary to make them
comparable to the current pericds | year presentation.

For and on behalf of the Board of Directors of
IndeStar Capital Finance Limited
Harthikeyan Srinivasan

Flace : Mumbai - Chief Executive Officar
Date 25 May, 2023 DiM; 10056556
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(I i Lakhs)

Sr. Quarter Ended Yaar Ended
M. Particulars 31 z?;:;ch 31:2%;?:?1 31:?;?“ 31;;;;:!1
Unaudited Unaudited Audited Audited
1 Rovanes rom aparations (inchsding athar incamaes) 28,0932 3,008 1,17.965 117,429
2 Prafitiloss ) before lax 7.73a 191,872} 23,663 (B9, 636)
3 Frofitiloss ) aftartas L (FS,368) 22,515 [¥3.651)
4 | Tatal comprahensive ncoma (Comprsing profifiloss] afier tax T.589 {TEA23) 22 601 (73, 598)
far thaer perricd @rnd olher comprehansive incorme afler tas)
5 | Pedupequity share capital (Faca velus of INR 10i- aach) 13,808 13,608 13,608 13,608
& | Rasarves (axcluding Revaluation Rasarva) as shown in tha - - 2,897,551 2,749,300
Aardited Balance Shaat
T Earnings per share (* nol armualised)
Baszic {IMNF] 5 54 55 38 16.55 129.57)
Dilsdnd (INR) *5 58 (65, 38} 18.55 150,51}

i,

Tha abave is an axtrac! of detailed format of audiled consolidated financal resuls for the quarer and year anded 31 March 2023,
prapared pursuant to Requlation 33 of tha SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular dated 5 July 2016, The full farmat of the audited standalone fnancial results and audited consolidated financial resulis ang
available on tha w ite of the Company at www.indostarcapital.com and on the websites of the BSE Lid, at www, bsaindia, com and tha
Mational Steck Exchange of India Lid. at indi

Tha key inflarmalian all the audled standalons Pnancial resulls ol 1he Company are given belaw:

(IR dny Lakhe)

sr. Quarler Ended Year Ended
Mo, 31 March 31 March 31 March 31 March
Particulars 2023 2022 2023 2022
Unaudited | Unaudited Audited Audited
1 Revenes from aperations (incheding atherincamea) 3 584 29188 47328 1,056,388
2 Profit! {loss) bafors tax ¥ 308 92,325) 18,727 {594, 085)
3 Profitf {loss ) afar tax 7,308 7B, T2E) 18,727 7B, 978}
4 Tolal comprehensive oo T 2949 (TE,GET) A8 R4 (TEETZ)
b. Asindicated in e prior reporting pesiods, the Company engaged a laading prolessional serdces finm Lo assist il in undefaking a ravieaw

of its loan portfalio. The Ninal Fndings al this revies wane submilled o the Aodil Commiltes on Augus] 5, 20232 The Company misds
incremaental ECL provisions based | armang olbess, on the findings of this review in 85 fnancial resalts Tor the guarer and nancisl year
anded March 31, 2022, [alsa refer nofe 9 o ihe fnancial reswulis)

The Company subsaquenily engaged a laasding kw firm, fo carry cad a review  for undedaking roo! cause analysis of daviations lo
palicias and gaps in the intemal financial controls and systems (including of contral papdcontrol ovarrida and individuais ineobead)
focusing on the Company's commercial vehickes and SME businesses (*Conduct Review™). The final findings of this review wera
submittad to the Audit Committes.

Tha Comparny, undar the guidance and suparvision of the Audit Committes, has completad its review of the fingngs thareon, and has
taken necessary ramadial and accountability measvras. Among othars, the C{H’T‘lﬂﬂl’lﬁl nas initiated measuras (o sirengthan controls
and improve the process and conbmod enwirgnment of the Company Inclugng by way of senor mansgsriel eesl changes and |

. Duwring the quarier anded 31l March 2023, carlain employess 1o whom slock aplions gsued in accordance with ES0P plans

. In tha financiad results for the quarier and yaar anded 31 March 2022, the Company kad made incremantal provision for axpecined cradil

Placa - Mumboai
Date :25May, 2023 DIN: 10056556

appointments. improving entity leve! conlrots, palicy related changes, process impravemants and technolagical enhancements. The
Company has also cancluded that with respact to the findings in the Conduct Review Feapor, there is no further reporting reguiremant
whder e Companies Acl, 2013

dassocialed fram the Company. Accordingly, unveslsd and sested bif nol exercsed oplians granled lo these employesas weda
canceled, Employes cost ncdudes effect of reversal of such coslt of unvested oplions aggregating o Rs. 5.054.50 lakh far lhe quarter
anded 31 March 2023 and Rs 4 421,94 lakh Tor the year ended 31 March 2023,

ass (ECL) allowances on accownt of certain deficiencies in the Company’s intemal confrols thaf were identified duning this perod
Comsidaring that these control deficiencies have since been remediated durng the curment year and the findings of the Conduct Review
hawa bean adequately avaluated (refar noba 7). no incrameantal provisioning is considerad necassary during the quarer and year anded
31 March 2023,
Althaugh the possoility that the control deficiencies that ware identified could potantially have had animpact on the financial statements
for periods ending pricr to 1 Agrl, 2021, the Company had concluded that it was Impracticable to determina the prior pariod — spediic
effects, 1 any, in regpact of the charge to the Stetement of Profit and Loss on sccount of the following:
{i} mpalrment allowance on lcan assels and inwvestmant in sacurity receipts;
{ii) loanassets wotlen off, and
fiii} ehangesin far value of financial guarantea conlracls
when il inaksed its financal results lar the quarler and year ended 31 March 2022 because signficant judgements had been applied in
datermining the slaging of the loan assets and the refated impairmeant allowanoca for events and condilions which axisted &% an 31 March
2022, The Company befieves it nol practicable 1o apply the same judgement without hindsight for the prior period{s).
Consequent o the abow, in respec] of such accownt balances, relaled income and the relafed discloseres, the igures Tor the quarter
and yearrended 31 March 2023 may nal be strictly comparable with the igures for the quartes and year ended 31 March 20232,
Tha figures for the last guardar of tha cement year and of the previous year are the bafancing figures babsnen audilnd igures inmspect of
the full financial year and the published years{o-date tmaudied figures upto third quarerof the respective financal years
Figure:s for the previous periods / year have beaen regrovped, and § or reclassified wherever considered necessany to make them
comparable ta the current perads f year prasantation.

For and en bahalf of the Board of Directors of

IndoStar Capital Finance Limited

Karthikeyan Srinivasan
Chial Execullva Oficer
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