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BSE Limited National Stock Exchange of India Limited 
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P J Towers, Dalal Street, Fort, Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (E), Mumbai — 400 051 
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Sub.: Standalone & Consolidated Financial Results for the quarter and half year ended 30 September 2020 and 

disclosures under the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e. Thursday, 5 

November 2020, inter-alia, considered and approved Unaudited Financial Results (Standalone and Consolidated) 

for the quarter and half year ended 30 September 2020 prepared pursuant to the Listing Regulations. 

Accordingly, please find enclosed herewith the following: 

a. Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2020 along with the 

Limited Review Report thereon at Annexure I and Unaudited Consolidated Financial Results for the quarter 

and half year ended 30 September 2020 along with the Limited Review Report thereon at Annexure II; 

b. Disclosures in accordance with Regulation 52(4) of the Listing Regulations for the half year ended 30 

September 2020 at Annexure III; 

c. Statement with respect to material deviations in use of proceeds of issue of non-convertible debentures as 

required under Regulation 52(7) of the Listing Regulations for the half year ended 30 September 2020 at 

Annexure IV; 

d. Press Release to be issued by the Company in connection with the Unaudited Financial Results (Standalone 

and Consolidated) for the quarter and half year ended 30 September 2020 at Annexure V. 

Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading and Internal 

Procedures, the trading window for dealing in the securities of the Company will open on Monday, 9 November 

2020. 

The Board Meeting commenced at 2.00 p.m. (IST) and concluded at_ 5°05 p.m. (IST). 

Request you to kindly take the above on record and disseminate the same on your website. 

Thanking you, 

Yours faithfully, 

For IndoStar Capital Finance Limited 
F / 

     
ndra B jati_— 

eerie & Secretarial 

o (Membership No. F8937) 

  

Encl: a/a 
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STATEMENT OF UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30 SEPTEMBER 2020

flNR fn Lakhs)

Sr.No. Particulars 30 September 2020

Unaudited

Quarter ended

30June 2020

Unaudited

30 September 2019

Unaudited

Half Year ended

30 September 2020 30 Seotember 2019

Unaudited Unaudited

Year ended

31 March 2020

Audited

Unaudited Audited

30 Seotember Z020 31 March 2020

l Income

(al Revenue from operations

Interest Income 29,320 30,400

Fees and commission income 1,184 894

Net gain on fair value changes 1,234 551

Gain I (loss) on derecognitlon of financial instruments

measured at amortised cost category

Total revenue from operations 31,738 31,845

(b) Other Income 519

Total income (a+bl 32 257 31,845

2 Expenses

(a) Finance costs 18,230 18,154

(b) Impairment on financial instruments 511 2,304

(c) Employee benefits expenses 3,562 4,270

(d) Depreciation and amortisation expense 845 737

(e) Other expenses 5,094 1,772

Total expenses(a+b+c+d+el 28242 27 237

Profit before tu (1-2) 4,015 4,608

4 Tax expenses

Current tax

Deferred tax 1,235 287

Total tax eiipenses 1,235 287

ProfltaftertaKl3-4l 2 780 4 321

6 Other tomprehenslve Income, net of tn

(a) Items that will not be reclassified to profit or loss (6) (12)

(b) Items that will be reclassified to profit or loss

Total other comprehensive income, net of tax (6) -, (12)

7 Total comorehenslve Income 15+6) 2 774 4309

8 Paid up equity share capital (Face value of INR 10) 12,319 12,317

'J•

9 Preference share capital 1,207 1,207

10 Other equity
?

... ?

11 Earnings per share(* not annualised)

Basic (INR) •2.09 "4.15
I

Diluted (INR) "1.86 •3,95

Notes

1 Statement of Assets and Uabllitles:

Particulars

I. ASSETS

Financial assets

37,885

1,243

1,328

2,138

42,594

42594

22,190

7,212

4,113

689

2,264

36468

6,126

738

802

1,540

4586

.,.. 8
t

4 594

9,227

•4,97

•4.92

59,720
2,078
1,785

63,583

519

64102

36,384

2,815

7,832

1,582

6,866

55479

8,623

1,522

1,522

7101

(18)

(lB)

7083

12,319

1,207

·6.24

'5.81

77,304

1,9S4

3,194

2,808

85,260

85 260

46,909

13,273

8,319

1,363

3,945

73809

11,451

1.457

1,946

3,403

8048

63

63

8111

9,227

"8.72

·8.60

Asat

1,41,949

4,814

4,621

2,617

1,54,001

154001

85,736

80,608

16,505

2,824

13,094

198 767

(44,766)

2

(10,759)

(10,757)

134009)

47

47

133 962)

9,245

2,59,620

(36.85)
{36.61)

(INR in Lakhsl

Cash and cash equivalents
Bank balances other than cash and cash equivalents

Loans

ln11estments

Other financial assets

Non-financial assets

Current tax assets (net)
Deferred lax assets (net)

Property, plant and equipment

Assets held for sale

Goodwill

Intangible assets

Other non-financial assets

TOTAL ASSETS

II. LIABILITIES ANO EQUITY

LIABILITIES

Financial liabilities

Trade payables
(1)total outstanding to micro enterprises and small enterprises

(11)total outstanding dues of creditors other than micro enterprises and small enterprises

Debtsecuritfes

Borrowings (other than debt securities!
Other financial liabilities

Non-financial liabilities

Provisrons

Other non-Imandst liabilities

Equity

Equity share capital

Preference share capital
Otber eou,tv

TOTAL LIABILITIES AND EQUITY

74,471 14,704

24,638 37,669

7,47,224 8,07,369

1,92,977 43,184

12,689 33,090

10,110 13,163

10,983 12,499

6,232 7,684

1,250 2,701

30,019 30,019

224 305

3,224 3,940

1114 041 10 06327

370 957

2,62,891 2,08,947

4,31,690 4,99,776

18,521 24,099

737 851

2,857 2,832

12,319 9,245

1,207

383,449 2,59 620

1114 041 1006 327

Annexure I 
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STATfMENT Of UNAUDITED STANDALONE FINANOAl RESULTSFOR TH( QUAATER ANO HALF Ytu (ND£0 JO SE'1(Ml(R 2020

2 St1tement ot Clish How,

P1rtkul1r1

flNR ltt lokhsl

Fo, the h1lf ye,r ended For the h•H ve•r ended

30?_...,.,.,_ 2020 JO?temtt. 2019

un,udltecl un,udited

C..sh now from OpeHt1n1 Aniv1tie1

Nei prof1tbd'Ofetax
Ad1u11menutor

?p,eoahon and 11m0ft1Mtlon e•?•e

Prov,s,om fOf e?pKt.ct cred,t Ion

Pro...,s«>n fOf 1ratu1ty, luw encash?t and emP'O"/'N MN1nce1

Lon on nit of fixed HHU

lmP'o"/'ff sh.are bued p.ayffl*nt ell.pent•
G.,n on s?e/,enluat.on of in11enmenh

lntt"fe,t W'l(QMe ,ealb.cf on f?1.1l anf"h

F1na"u tosU p.1,d

?tint profit before liltOrkH'IIuplt•I c;h•nces

AdJultmenu
(IN:rea,e)/OecrHH' in loaM and .ld1t.tntes

(lncre.as.)/OKrHH in oth« finaoc1.1l •n•ts

(lr>(reue}/0.CrHH 1n other r.on f,NN.ial ,1uets

lncrHse/(Dec:rene) ,n tradt pav?•
lncretse/(Oe<re,ue) 1n othfor !inane.al n.,i,.1i,'*1,

lnaHse/U)«fHH') In prOY11ion,

lnause/(0.Crene) 1n oth« non f,n,1nc11I h•btl•t•n

C.sh (used ln)/1en«1tecl from oper,1hn1 •cttvltift

Taixn jp,11d)I refund

Net CHh (u? lnl/1tnemed oper•t•n1 •ctivttles (Al

C..sh flows from lnwst1nc •ct1vitln

P\..rchaH of Pf()9erty, plant and tqulpm,trit
Sa? of proPt"rtv. plMtt and equ•p,Mnt
Purcha\>f' of ,11tq,bl• auets

P\.l,ch.a? of Asw1s ?d f0t »le

P,1yment on ??nt of ,cqv,11t>0n of bus,?,

PTOCffds/!ln?trT?l) 1n bani< de?1ts of fl'l•tu11ty 1re.ater th•n l month1 (net)
(Acqu,s,tlOtl)/redemptoon of amortn.edcCKt ..,.,.e,tme·,ts (net)
(Acq,Hs•toon)/rfoMffipttonof FVTPL ln\lfltments (net)
Net CHh (ulff lnl/atnerHed from lnYflt1na •ctlvlti.1 (I)

C.sh now from Fin•ncin, Activlttes

Proceeds from 1uue of equity shares I 'ldud,nc securohH l)femium •nd net off share Issue ei,,peMH)
PTocffds lrom b.tnlt borrow,ncs

...... ..._.

Rep,1"/'rnet'h towards bank bouow,ncs
Proceeds from ,uu•nce of N,)1'1--Con?«tible ?lures

Repavments tow•rds Nc,n.(on?•ble De?tures

Proceeds lrom/(tepa'f""«'ti towMds) Commew•I P"Pf'ts (net)
P,1ym•nt of leue l,,1b,o,t,es

Qiv,dffld and ODT ?W

Net cash (1,1Sfflnl/1ener.ite1 from flnancln1Ktivltln (C)

Net lncrease/lde<rHse) In cHh •nd cash equlv1lent.s (A)+ (I)+ {C)

C.sh 1nd cash Equlv,1.. nu 1t the l>t1lnnln1ot ritportk11 period

8,623 ll,4S1

(59,720) (77,304)
36.384 46,909

l,S82 1,363

(l.698) 2.336
(7) 150

560 3

.. 950

ft 71SI 13194

(16,017) (17,216)
62,680 79,126

1328921 149 264

u,n1 12,572

59,130 56,271

20,402 (1,599)
717 1,103

1517) (1,305)
(5,839) (2,352)

1116) 137)
12421 195

17,236 65,2SI
3053 '6 328

..... 51'30

1135) (UBI
... 14

116) (71)
1,451

(1,46,516)
13,0ll (5,745)

250

1147925 (14 277

'133131 /115&4')

1,20,900 15

34,UI ),69,4S6
(t.02,419) (1,M,220)

38,641
(1,02,393)

11,824 (10,490)
(771) 1520)

(1112
?'16 70736

S9,767 136,797)

14,704 1,04,831

74471 61041

The Company d1.r,nc the qu¥tff and h,1!f "/'Hr ffl<H'd 30 Sf>ptembf'f 2020 hu ?•lotted tS.IXIO and 5.62.000 ?u,ty sha1H of INR 10 uch fully paid respect111ely.on Het"Oie of stock opt,ons by emplo,,ffi, In accordance with

the Comp.,ny's (mploytt Stock Option XnHn•1o

The $ecuted lilted Non<on?rt1b" Debentures of the C()f'r'IJW\"/'Hon 30 ?ptembtt 2020 are ?ured by f1nt l)Ml-?nu chM1e on a frffho4d l•nd owned by the Com?n"/' (w?ever applic.M>le)•ndlor f11il PM' pauu

ch¥1e by way ol hypothf'utl(Kl, ovtf standard present ,1nd future rece,11ab'es The totll H?t COYff requwed thereof h.olsbffn mo1tnunned as? the ttfms and tonciltions stated in the respect111e Offer Doc'Umenh,

6 The outbt'Hk of COVI0· 19 pandtn"uc .aou thf- stobe M\d 1n ?a Ns COtltributed to a s,cnohcantdecline •nd volat,litv 1n the f1n4'n<.••I markets and skwwdown In the econom1e Kt,l!it,es The Rf'JffYe !.ri of Ind,• !RIii has

1uu.cf 1u?,? r.Jat,nc toCOVI0-19 f1411ulatoryPacka,e .1nd 1n KCordanc• the'fewith, the Cotl'lpan"/' hfd p.011idedm0tatonum on the pa?t of atl Pfinclpal amounts ¥Id/Of 1ntft'est, as appkab'e, hi"'na due betWffn 1

Match 2020 •nd 31 Au1ust 2020 to•• ei.11b'eborrowffl dau,f? H stand.ard For an such o1«ounts, where the mot'atonum was 1rant.d, the asset cUulflc.111on ,em.,nfod at• stolMst• duonc the morator,um pe:nod

The eKtent to wh•C'h tlie COVID 19 p.andemc will u11,m•telv ,mp.ct the Comp1ny'.s rHulu and uirryin1 value of asw-ts (induct.nc 1ooctv,,11!fwdl depend on future de?ts, whkh •re tqhly uncertain The Comp.a,ny's

,mpa.,,?t lou .UOW.....c• e,t,matH a1e iub,ect to• numbet of m.n11emen1 JUd1ments and nt,mates. which could under10 chance, OW( the enhre du,o1tl0n of the pandemic Gi'Vfll the un«rt?nty over the potential

m•oo·?Of'IOmlC concM,on and r.Jated JUd•C•tidf<'1lM)n1 on m,1tten •""'I from the rqulat«y 1u,dthnes, the tmpKl of 1M COVID p,1ndemk' on the f,naoc1al perform?• ? be O,ff.,ent from that estimated H at the

date of •pp,011•1of thei.e fmanoal res111t, such chances w,H be prosp«ttVely recot:Nzed The Comp..ny cont nun to dosety mOf'MtOf any ant1e1pated mattnal chansrs to futu,e e<onomlC cond,tion.s

7 The comparo1t,w f1nanm1I o11formation of the ComJNin"/' fOf the pre1110US reportinc penods I year pr?ared in xcordance with Ind AS Included 1n UnMOal ,nform,1tion h,J11e bffn reYlf'W'ed I aud,ted by the predecess0t

,1ud•ton The ,eport of the avd,tor on th•se comparat,11e hna?al mformat1on •icprus«f an un-mod,f,.cf conclu\.lOfl / c,p,!"llon

Th• unaud,ted 1tand;tl0M f,Nnc1,tl results of 1ndoStar Cas,4ul F,nance Omtted ("JCH" Of "the Company"l lor the qua,ter and half vur ended 30 September 2020 ha11e bffn rev,ewed by the Alid1t ComfTllttee and

su?uentl'I' •wowd at the mtttm& of the Board of Directors held on S Novembef 2020 ? unaud,ted stando1IOM f,nanci•I rHutt, have bffn subie,cted to hmoted rf'\llew by the St,1tu1orv Auditor of the Comp,1nv

9 Duona the current period. the lo.ln us.ts •nd COffHpond•f'II borrow,nc, the N"lterest income and miff.SI eKpen,e are rec:ot:n,sed on a 1ross b;ts,, with respect 10 the Kqu•ed s«unt>ied poftfoho A«ord1f11ly, the l11urn

of thfo Pf•?s p?1ods/?,11 Nl1te bc,,en r1Hto1ted to m,1\o:ethem comparab4e ""1th current period

For and on behaff of the lo,rd of Olrectors of

lndoStar Capttal fln•nc:• Um1ted

R. l..XA\ c:..

AIU M11mb•1

D•te S November 2020

1111..SrtdhH

(xecu1rve Vice-Ol•1rman & C(O

DIN: 00136697
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

INDOSTAR CAPITAL FINANCE LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial     

Results of INDOSTAR CAPITAL FINANCE LIMITED (“the Company”),  for the quarter 

and half year ended September 30, 2020 (“the Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.   

4. Based on our review conducted  as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 6 to the financial information in which the Company describes 
the continuing uncertainties arising from COVID 19 pandemic. Our conclusion is not 

modified in respect of this matter. 



Deloitte  
Haskins & Sells LLP                                                                          

 

 

6. The comparative financial information of the Company for the previous reporting periods 
prepared in accordance with Ind AS included in financial information have been reviewed 
/ audited by the predecessor auditors. The report of these auditors on these comparative 

financial information expressed an un-modified conclusion / opinion. Our conclusion on the 

financial information is not modified in respect of these matters. 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

  

     
 

 

Mukesh Jain     
(Partner) 

(Membership No. 108262) 
(UDIN: 20108262AAAAYA5214)  

 

 
Place: Mumbai     

Date: November 5, 2020 

 

 

 
 

 

JAIN MUKESH 
KUMAR 
PARASMAL

Digitally signed by JAIN 
MUKESH KUMAR 
PARASMAL 
Date: 2020.11.05 15:30:27 
+05'30'
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 0,UARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

Unaudited

30 September 2019

Income

(a) Revenue from operations
Interest income 30,899 31,879

Fees and commission income 1,218 898

Net gain on fair value changes 1,265 566

Gain I (loss) on derecogrunon of financial instruments

measured at amortised cost category

Total revenue from operations 33,382 33,343

(b)Otherincome 574

Total Income la+bl 33956 33 344

Expenses

(a) Finance costs 18,605 18,436

(b) Impairment on financial Instruments 517 2,323

(c) Employee benefits expenses 4,080 4,798

(d) Depreciation and amortisation expense 897 791

(e)Otherexpenses 5,316 1,943

Total expenses (a+l>+c+d+e) 2941S 28 291

Profit before tax (1-l) 4,541 5,053

4 Tax expenses

Current tax (3)
Deferred ta? 1,378 335

Total tax expenses 1,381 332

Profit after tax (3-41 3160 4,721

Other comprehensive Income, net of tax

(a) Items that will not be reclassified to profit or loss (S) (14)

(b) ttems that will be reclassified to profit or loss .....

Total other comprehensive Income, net of tax (S)
?-

(14}

Total comorehensive Income (5+61 3155 4 707

Paid up equity share capital (Face value of INR 10) 12,319 12,317
·

.. -

Preference share capital 1,207 1,207

10 Other equity ·"'---

11 Earnings per share (* not annualised)
Baste (INR) '2.40 "4.S3

DIiuted (INR) "2.13 "4.32

Notes

Statement of Asset5 and Liabilities:

Particulars

Sr. No. Particulars

I. ASSETS

Flnancialassets

Cash and cash equivalents

Bank balances other than cash and cash equivalents
Receivables

Trade receivables

Loans

Investments

Other Ilnancial assets

Non-financlala.ssets

Current tax assets (net)
Deferred tax assets {net)

Property, plant and equipment

Assets Held for sale

Goodwill

Intangible assets

Other non-frnanctal assets

TOTAL ASSETS

II. LIABILITIES ANO EQUITY

LIABILITIES

Flnandalliabilities

30 Seotember 2020

Unaudited

Quarter ended

30 June 2020

Unaudited

39,076

1,319

1,349

2,540

44,284

44,284

22,380

7,221

4,717

742

2,471

37,531

6,753

744

1,068

1,812

4,941

4 948

9,227

•s.36

"5.31

f/NR In Lal<hsJ

Half Year ended Year ended

30 September 2020 30 September 2019 31 March 2020

Unaudited Unaudited Audited

62,778 79,445 1,46,616

2,116 2,199 5,155

1,831 3,259 4,733

3,488 3,241

66,725 88,391 1,59,745

575 146

67 300 88,391 159 891

37,041 47,181 86,340

2,840 13,300 81,096

8,878 9,477 18,870

1,688 1,454 3,010

7,259 4,380 14,242

57,706 75,792 203 558

9,594 12,599 (43,667)

1,495 36

1,713 1,454 (11,241)

1,713 2,949 (11,205}

7 881 9,650 /32 462

(19) 66 53

(19) 66 53

7 862 9 716 132 4091

12,319 9,227 9,245

1,207

2,58,810

•6.93 •10.46 (35.18)
•6.45 •10.31 (34.95)

(INR/n Lokhs}

Asat

30 Seotember 2020 31 March 2020

Unaudited Audited

75,239 16,835

24,893 37,669

7,80,001 8,29,309

l,76,985 23,056

13,702 33,938

10,622 13,387

11,272 12,978

6,344 7,862

2,423 3,874

30,019 30,019

311 384

3,320 3 545

1135 131 10 12 856

Trade payables

(i) total outstanding lo micro enterprises and small enterprises

(1i)total outstanding dues of creditors other than micro enterprises and small enterprises

Debt securities

Borrowings (other than debt securities)
other financial habllmes

Non-financial liabilltles

Provisions

Other ncn-fmancral llablhtres

Equity
Equity share capital
Preference share capital
oiner eeonv

TOTAL LIABILITIES AND EO,UITY

468 1,110

2,67,773 2,08,947

4,46,492 5,05,245

19,746 25,650

190 907

2,918 2,942

12,319 9,245

1,207

3 83 418 2 58 810

11,35 131 10,12 856
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
IndoStar Capital Finance Limited  

 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of IndoStar Capital Finance Limited (“the Parent”) and its subsidiaries (the Parent 

and its subsidiaries together referred to as “the Group”), for the quarter and six months 
ended September 30, 2020 (“the Statement”) being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures.  A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities:  

a. IndoStar Home Finance Private Limited 
b. IndoStar Asset Advisory Private Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard  and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 



Deloitte  
Haskins & Sells LLP                                                                          

 

 

6. We draw attention to Note 7 to the financial information in which the Company 
describes the continuing uncertainties arising from COVID 19 pandemic. Our 
conclusion is not modified in respect of this matter. 

7. The comparative financial information of the Company for the previous reporting 

periods prepared in accordance with Ind AS included in financial information have been 
reviewed / audited by the predecessor auditors. The report of these auditors on these 

comparative financial information expressed an un-modified conclusion / opinion. Our 

conclusion on the financial information is not modified in respect of these matters. 

 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 
 
 

 
  
  

Mukesh Jain 
Partner 

(Membership No. 108262) 

      (UDIN:20108262AAAAYB9501)  
 

 

Place: Mumbai 
Date: November 5, 2020 

 

 

 

JAIN MUKESH 
KUMAR 
PARASMAL

Digitally signed by 
JAIN MUKESH 
KUMAR PARASMAL 
Date: 2020.11.05 
15:31:47 +05'30'



Amnexun fir 

    

' 
Disclosures in accordance with Regulation 52(4) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) for the half 

year ended 30 September 2020 

(a) 

(b) 

(c) 

(d) 

Credit Rating 

Long Term Programme: 

Debt Programme 

“CARE AA-” by CARE Ratings Limited and “IND AA~” by India Ratings & Research Private Limited 

(Fitch Group) for Long Term Debt Programme of the Company. 

Market Linked Debentures 

“CARE PP-MLD AA-” by CARE Ratings Limited for Market Linked Debentures of the Company. 

Short Term Debt Programme 

“CARE A1+” by CARE Ratings Limited, “[ICRA] Al+” by ICRA Limited and “CRISIL A1+” by CRISIL 
Limited for Short Term Debt Programme of the Company. 

Asset Cover available: As per the first proviso to Regulation 52(4) of Listing Regulations, the 

requirement of disclosing Asset Cover is not applicable to the Company being a Non-Banking 

Financial Company registered with the Reserve Bank of India. 

Debt-Equity Ratio: 1.75 

Previous due date for the payment of interest / repayment of principal in respect of the Non- 

Convertible Debentures and whether the same has been paid or not during the half year 

ended 30 September 2020: 

  

  

  

Nature of the Instrument Scrip Due Date for Payment Status 

Code Interest/Principal 

Payment 

Series XXV 957916 Due Date for Interest *Payment made on 

Payment 

02/04/2020 03/04/2020 

02/05/2020 04/05/2020 

02/06/2020 02/06/2020 

02/07/2020 02/07/2020 

02/08/2020 03/08/2020 

02/09/2020 02/09/2020 

Series XXIX 957991 Due Date for Interest *Payment made on 

Payment 

07/04/2020 07/04/2020 

07/05/2020 08/05/2020             
 



(e) 

INDOSTAR 
  

  

  

  

  

  

    

07/06/2020 08/06/2020 

07/07/2020 07/07/2020 

07/08/2020 07/08/2020 

07/09/2020 07/09/2020 

Series XXIV Tranche C 957894 13/04/2020 Paid within due date 

Series XXXII] Tranche C 958669 Due Date for Interest | Paid within due date 

and Principal Payment 

09/06/2020 

Series XXX — Tranche C 958086 Due Date for Interest Payment made on 

and Principal Payment 19/06/2020 

21/06/2020 

Series XXXI *960006 Due Date for Interest *Payment made on 

Payment 

02/04/2020 03/04/2020 
02/05/2020 04/05/2020 

02/06/2020 02/06/2020 
02/07/2020 02/07/2020 

02/08/2020 03/08/2020 

02/09/2020 02/09/2020 

Series XXXII "960006 Due Date for Interest *Payment made on 

Payment 

02/04/2020 03/04/2020 

02/05/2020 04/05/2020 

02/06/2020 02/06/2020 

02/07/2020 02/07/2020 

02/08/2020 03/08/2020 

02/09/2020 02/09/2020 

Tranche V - Series Il 949281 Due Date for Interest *Payment made on 

Payment 05/06/2020 

06/06/2020         
  

*Due date for Interest Payment and Principal Payment are governed by the business day conventions specified in the 

respective Information Memorandum / Offer Document / Shelf Disclosure Document and Addendum thereto. 

"The Non-convertible Debentures were listed on whole-sale debt segment of BSE Limited with effect from 21 

September 2020 

Next due date for the payment of interest / principal in respect of Non-Convertible 

Debentures fram 30 September 2020 to 31 March 2021: 

  

  

  

Nature of the Instrument Scrip Next Due Date for Due Date for 

Code Interest Payment* Principal Payment* 

Series XXV 957916 02/10/2020 - 

02/11/2020           

 



(f 

(e) 

(h) 

  

   
INDOSTAR 

  

  

  

  

  

  

  

  

  

  

  

  

        

02/12/2020 
02/01/2020 
02/02/2021 

02/03/2021 

Series XXIX 957991 07/10/2020 - 

07/11/2020 

07/12/2020 

07/01/2021 

07/02/2021 
07/03/2021 

Series XXX! & Series XXXIII 960006 02/10/2020 - 

02/11/2020 

02/12/2020 

02/01/2021 

02/02/2021 

02/03/2021 

Series XXXIV 959086 25/11/2020 

Series XII! - Tranche B 953212 08/12/2020 08/12/2020 

(25 NCDs} 
Series XIX 955754 08/02/2021 - 

Series XXI - Tranche A 957695 26/02/2021 

Series XXXIIIl— Tranche A 958615 26/02/2021 26/02/2021 

Series XXII - Tranche A 957721 15/03/2021 - 

Series XXII - Tranche B 957722 15/03/2021 15/03/2021 

Series XXII - Tranche C 957723 15/03/2021 15/03/2022 

Series XXII - Tranche D 957724 15/03/2021 - 

Series XXIII - Tranche A 957849 27/03/2021 27/03/2021     
*Due date for Interest Payment and Principal Payment shall be governed by the business day conventions specified in 

the respective information Memorandum / Offer Document / Shelf Disclosure Document and Addendum thereto. 

Debt Service Coverage Ratio: As per first proviso to Regulation 52(4) of Listing Regulations, the 

requirement for disclosing Debt Service Coverage Ratio is not applicable to the Company being 

a Non-Banking Financial Company registered with the Reserve Bank of India. 

Interest Service Coverage Ratio: As per first proviso to Regulation 52(4) of Listing Regulations, 

the requirement for disclosing Interest Service Coverage Ratio is not applicable to the Company 

being a Non-Banking Financial Company registered with the Reserve Bank of India. 

Debenture Redemption Reserve: Not Applicable. As per Rule 18(7)(b){iii) of Companies (Share 

Capital and Debenture) Rules, 2014 of the Companies Act, 2013, the requirement for creating 

Debenture Redemption Reserve is not applicable to the Company being a listed Non-Banking 

  

 



INDOSTAR 

Financial Company registered with the Reserve Bank of India and issuing Debentures on Private 

Placement basis. 

{i) Net Worth: INR 3,96,974.80 Lakhs 

(j) Net Profit After Tax: INR 7,101.80 Lakhs 

(k) Earnings per share: 

(a) Basic: INR 6.24 

(b) Diluted: INR 5.81 

Yours faithfully, 

For IndoStar Capital Finance Limited 

o“ 

yi endra Bhati——~ 
SVP =Compliance & Secretarial 

(Membership No. F8937) 

  

Date: 5 November 2020



     
INDOSTAR 

Statement with respect to material deviations in use of proceeds of issue of non-convertible debentures for the 

half year ended 30 September 2020 under Regulation 52(7) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

  

  

  

  

  

Name of Listed Entity {ndoStar Capital Finance limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds during half year ended 30 21 May 2020 (Series XXXxV) 
September 7000 € m 26 June 2020 {Series XXXVI) 

P 18 August 2020 (Series XXXVII} 
16 September 2020 (Series XXXVIII) 

Amount Raised INR 100 crore (Series XXXV) 
INR 50 crore (Series XXXVI) 
INR 200 crore (Series XXXVII} 
INR 50 crore (Series XXXVIII) 

  

  

  

Report filed for half year ended 30 September 2020 
Is there a Deviation / Variation in use of funds raised? No 

Whether any approval isrequired tovary the objects of NA 

the issue stated in the prospectus / offer document? 

If Yes, details of approval so required ? 

Date of approval 

Explanation for the Deviation / Variation 

Comments of the Audit Committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation, in the following table 

  

  

  

  

    
  

  

  

Original Object Modified Original Modified Funds Amount of Remarks 

Object, ifany] Allocation | allocation, if Utillsed | Deviation / Variation if any 

any for the quarter 

according to 

applicable object 

(INR Crores and in %)                 
  

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been ratsed; 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Please take the above on record. 

Thanking you. 

Yours faithfully, 

For IndoStar Capital Finance Limited 9° 

ic 

IT outa i 

oY SVP — Compliance & Secretarial 
(Membership No. F8937) 

  

Date: 5 November 2020 

IndoStar Capital Finance Limited 
Registered Office : One Indiabulls Centre, 20th Floor, Tower 2A, Jupiter Mills Compound, Senapati Bapat Marg, Mumbai - 400013, India 

T +91 22 4315 7000 | F +914 22 4315 7010 | contact@indostarcapital.com | www.indostarcapital.com 
CIN :L65100MH2009PLC268160



                                                                                        Annexure V 

IndoStar Capital Finance Limited 

BSE: 541336 | NSE: INDOSTAR | Bloomberg: INDOSTAR:IN 

IndoStar reports stable quarter with pre-provisioning profit of INR 78.2 cr in Q2FY21 

● Focused on collections during lockdown and moratorium period. Disbursements started as the 
company achieved near to 100% collections.  

● Retail AUM ~ 73%; up from 66% last year 
● Substantial reduction in Corporate Loans and Gross NPL   
● Strong Liquidity profile and Capital Adequacy at 35% 
● Smart branches and digitisation are major initiatives to enhance productivity and lower 

operating costs 

Mumbai, Thursday, November 5, 2020 – IndoStar Capital Finance Limited (IndoStar), one of India’s 
leading retail non-banking financial companies announced its Q2FY21 results. 

IndoStar, with one of the highest Capital Adequacy ratio amongst all listed NBFCs, strong liquidity 
position and a low debt:equity of 1.8x has further accelerated its retailisation strategy in a challenging 
market environment and has equipped itself with capital to pursue growth opportunities. 

The company currently has liquid assets of around 36% of its borrowings, sufficient to cover its 
repayment obligations for next 15 months. The company has a stable credit rating of AA-, a strong 
liquidity pipeline and multiple avenues to raise further liabilities to finance additional growth. 

Collection efficiency has improved significantly in Q2. The company focused on collection during 
moratorium period and we have reached close to 100% collections in October 2020 and have re-started 
disbursements from November.  
The company is at an inflection point, strengthening its senior leadership in key positions with an eye on 
the post pandemic growth opportunity available in the asset financing segment.  

For the Quarter ended September 30, 2020, IndoStar declared Net Revenue from operations of INR 153.8 
crores and PBT of INR 31.6 crores. The corporate book has reduced by INR 453 crores and total GNPA 
stands at 2.9% 

Speaking on the results, R Sridhar, Executive Vice-Chairman & CEO, IndoStar, said “There are visible 
green-shoots in the economy, with consumer demand showing signs of an uptick and the rural economy 
performing well. These factors will provide a fillip to lending companies. We have charted a distinct 
trajectory of expanding our portfolio in the second-hand Commercial Vehicles, SME and Affordable Home 
finance segments. We have ambitious plans for next 5 years. We have also started focusing on “Smart 
branches” and “Digitisation” as major initiatives, which will result in enhanced productivity and lower 
costs. With great promoters in Brookfield and Everstone, along with superior quality of management and 
franchise, IndoStar will certainly be a dominant lender in the retail segments. “  
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Key Financials: 

Particulars (INR 
Crores) Q2FY21 Q1FY21   QoQ   Q2FY20     YoY 

Net Revenue from 
operations 

154 150 3% 220 -30% 

Pre-Provision Operating 
Profit 

78 75 4% 140 -44% 

Provisions and 
accelerated 
write-offs 

33 25 33% 72 -55% 

Profit After Tax 32 47 -33% 49 -36% 
  

Consolidated financial update for the quarter ended September 30th 2020 

● Net Revenue from Operations at INR 154 crores 
● Positive ALM across all buckets for next 15 months 
● Gross and Net NPAs at 2.9% and 2.1% respectively 

About IndoStar Capital Finance Limited 

IndoStar is a non-banking finance company (NBFC) registered with the Reserve Bank of India as 
a systemically important non-deposit taking company. With Brookfield & Everstone as co-
promoters, IndoStar is a professionally managed and institutionally owned organization which is 
engaged in providing used and new commercial vehicle financing for transporters, loans to SME 
borrowers and affordable Home Finance through its wholly owned subsidiary, IndoStar Home 
Finance Private Limited. For more information, visit www.indostarcapital.com.  
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Snigdha Nair        Salil Bawa 
Adfactors PR        IndoStar Capital Finance Ltd  
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